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The mission of Carl Sandburg College is to provide accessible, quality education in a caring envir by keeping the
learner’s needs at the center of decision making and by working in partrership with communities of the College district.

President’s Letter
August 1], 2003

Ladies and Gentlemen of the Board:

I am pleased to submit to you and the residents of District 518 the Comprehensive Annual Financial Report
for Fiscal Year 2003. This document presents the record of the College’s financial operations for the year
just ended. :

This year, the College put into action the implementation of new financial statement preparation and
reporting changes established by the Governmental Accounting Standards Board. We have made many
improvements to our presentation based on new information, clearer understanding and interpretation of
requirements, and on recommendations from both the Government Accounting Standards Board and
Government Finance Officers Association. In fiscal year ending in 2003, colleges and universities similar to
us will be required to prepare their financial statements on a comprehensive single column basis and must
include management’s discussion and analysis of current activities, facts, and resulting changes.

Our students are young and old, traditional and non-traditional, credit and non-credit seeking, pursuing
degrees, retraining, upgrading their skills, maintaining certification, advancing in their profession or just
taking a class or two. Forty-two percent of the college-bound students in District #518 attend Carl Sandburg
College. The average class size is ten students. Carl Sandburg College’s typical student is 30 years of age,
nine percent are an ethnic minority, 58 percent are women and 76 percent attend part-time. What they all
have in common is that they come to Carl Sandburg College to learn. As the community’s college, Carl
Sandburg College is far more than a place where students can and do spend a year or two before moving on
to four-year institutions both in Iilinois and across the country. Students most commonly describe Carl
Sandburg College as comfortable, reasonably priced, academic, and career oriented. Approximately 500
degrees and certificates are awarded every year. More than 12,947 degrees and certificates have been
awarded since the College’s inception.

I am grateful to the community which supports us, the students who enroll with us, and the trustees who
govern us. ‘And I am proud of and thankfu! for all those who work with unflagging dedication to make Carl
Sandburg College, a learning place where, in so many ways, people who come to learn are empowered to
reach for their future.

Respectfully,

s N bt

Thomas A. Schmidt

President
Illinois Community College District 518 iv
MAIN CAMPUS THE BRANCH CAMPUS THE EXTENSION CENTER
2400 Tom L. Wilson Boulevard 305 Sandburg Drive 380 East Main Street
Galesburg, lllinois 61401 Carthage, Illinois 62321 Bushnell, Illinois 61422
Phone: 309-344-2518 Phene: 217-357-3129 Phone: 309-772-2177
Fax: 309-344-1395 Fax: 217-357-3512 Fax: 309-772-2958

www.sandburg.edu
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Transmittal Letter
August 11, 2003

To President Schmidt,
Members of the Board of Trustees, and
Citizens of Carl Sandburg College District No. 518:

The Comprehensive Annual Financial Report of Carl Sandburg College, Community
College District No. 518 (the College), Fulton, Hancock, Henderson, Henry, Knox,
Mercer, McDonough, Schuyler, Stark and Warren Counties, State of Illinois, for the fiscal
year ended June 30, 2003, is hereby submitted. Responsibility for both the accuracy of the
data and the completeness and fairness of the presentation, including all disclosures, rests
with the College. To the best of our knowledge and belief, the enclosed data is accurate in
all material respects and is reported in a manner designed to present fairly the financial
position and results of operations of the College. All disclosures necessary to enable the -
reader to gain an understanding of the College’s financial activities in relation to its
mission have been included.

FINANCIAL STATEMENTS

This letter of transmittal should be read in conjunction with the Management’s Discussion
and Analysis (pages 3-10), which focuses on current activities, accounting changes and
currently known facts.

In 2003, the Collcge was required to implement a dramatic change in governmental
financial reporting. The format and purpose of these changes are addressed in the notes to
the financial statements and reflect on and explain the effect and results of these changes.
We believe this new presentation will provide better information to the user of the
Comprehensive Annual Financial Report (CAFR).

1llinois Community College District 518 Y

MAIN CAMPUS THE BRANCH CAMPUS THE EXTENS.ION CENTER
2400 Tom L. Wilson Boulevard 305 Sandburg Drive 380 East Ma.m §treet
Galesburg, Illinois 61401 Carthage, lllinois 62321 Bushnell, Iinois 61422
Phone: 309-344-2518 Phone: 217-357-3129 Phone: 309-772-2._177
Fax: 309-344-1395 Fax: 217-357-3512 Fax: 309-772-2958

www.sandburg.edu



The CAFR is presented in four sections: introductory, financial, statistical and special
reports. The introductory section includes the President’s Letter, this transmittal letter, the
College’s principal officials and an organization chart. The financial section includes the
report of independent auditors, the management’s discussion and analysis, the basic
financial statements, notes to financial statements. The statistical section includes selected
unaudited financial and demographic information, generally presented on a multi-year
basis. The special reports section includes uniform financial statements, the certificate of
chargeback reimbursement, grant financial statements and enrollment schedules required
by the Illinois Community College Board, together with the related auditors’ reports.

VISION, MISSION AND VALUES
The College’s mission is as follows:

Provide accessible, guality education in a caring environment by keeping the learner’s
needs at the center of decision making and by working in partnership with communities of
the College district.

The Institutional Focal Points are Learning, Caring Environment, Technology, Cooperative
Alliances, Stability and Assessment.

We strive to keep the mission and focal points foremost in our decision-making processes.
GENERAL

The College maintains its accounts and prepares its financial statements in accordance with
accounting principles generally accepted in the United States of America (GAAP) as set
forth by Governmental and Financial Accounting Standards Boards (GASB and FASB),
National Association of College and University Business Officers (NACUBOQ) and the
Illinois Community College Board (ICCB). The ICCB requires accounting by funds in
order that limitations and restrictions on resources can be easily accounted for. The
financial records of the College are maintained on the accrual basis of accounting whereby
all revenues are recorded when earned and all expenses are recorded when they have been
reduced to a legal obligation to pay. The notes to the financial statements expand and
explain the financial statements and the accounting principles applied. The College’s
financial statements have been audited by the independent public accountants, Clifton
Gunderson LLP. Their report is included as part of the financial presentation.

ECONOMIC CONDITION AND OUTLOOK

The College’s district covers all or part of ten counties in Illinois. The main campus is
located in Galesburg with a branch campus in Carthage and an extension in Bushnell.

The following table illustrates enrollments over the last five years.

vi



FALL
1999 2000 2001 2002 2003*

Enroliment
College headcount 2739 3220 3341 4848 3259
Fu_ll-time equivalents 1541 1661 1781 1731 1921

Continuing Education 2025 1976 2423 1773 949

Total Credit Hours
(All Terms) 57790 56490 59507 60510 67530

* Proj ected

The College has the resources required to serve student enrollment. In 2001, the North.
Central Association of College and Schools continued accreditation for ten years and
indicated that fiscal management was a strong asset of the College.

MAJOR INITIATIVES

Following a comprehensive institutional planning process, the Board of Trustees adopted a
set of six focal points each with goals designed to shape departmental, programmatic, and
individual decision making.

L Learning ,
A. Promote and support student learning at the classroom, program, and
school levels. :
B. Provide and maintain resources, which enable and enhance student
retention and learning.
C.  Promote and support local research on the learning process.
II.  Caring Environment
A. Shape an environment that recognizes the need for diversity.
B. Create opportunities for all within the College community to interact
with understanding, tolerance, and respect for others.
C. Promote sensitivity to individual needs and aspirations of those
throughout the College community.
D. Promote organizational development as a long-range effort to

improve the College’s problem-solving and renewal process.
II1. Technology

A. Establish and maintain effective technology in academic programs
-and support functions.

B. Upgrade employee skills in use of technology.

vii



IV.  Cooperative Alliances

A. Develop programs in cooperation with neighboring institutions.
B. Maintain and expand alliances within and beyond the College
district.
C. Support economic development activities
V. Stahility
A. Establish/maintain an operating fund balance equal to 5-6 percent of

the previous year’s adopted budget.
Develop institutional shape/make-up that best addresses long-range
fiscal concerns.

- Maintain the College comprehensive Risk Management Program.
Maintain a competitive compensation program to cnable the College
to attract and retain a quality workforce.

E Promote operating efficiencies to accommodate growth.

F Promote the development of human resources.

G. Promote and develop information management systems that

A

A

B

oo w

facilitate decision-making.
ssessment
Promote and support local research on the assessment process.
Promote student assessment at the course, program, and school
levels.
C. Promote assessment as an institutional way of life.

VI

The College will be reviewing the status of these goals in future reports.
FINANCIAL INFORMATION

Internal Control. Management of the College is responsible for establishing and
maintaining an internal control structure designed to protect the assets of the College,
prevent loss from theft or misuse and to provide that adequate accounting data are
compiled to allow for the preparation of financial statements in conformity with
accounting principles generally accepted in the United States of America. The internal
control structure is designed to provide reasonable, but not absolute, assurance that these
objectives are met. The concept of reasonable assurance recognizes that: (1) the cost of a
control should not exceed the benefits likely to be-derived; and (2) the valuation of costs
and benefits requires estimates and judgments by management.

Budgeting Controls. The College maintains budgetary controls. The objective ol these
budgetary controls is to ensure compliance with legal provisions embodied in the annual
appropriated budget approved by the College’s Board of Trustees.

Activities of the following fund groups and individual funds are included in the annual
budget.

viii



Fund Group Fund
Current Unrestricted Education

Operations and Maintenance
Auxiliary Enterprises
Quasi-Endowment

Current Restricted Bond and Interest

Restricted Purposes
Working Cash
Audit

Liability, Protection, and Settlement

Agency Trust and Agency

Plant Operations and Maintenance (Restricted)

The level of budgetary control (that is, the level at which expenditures cannot exceed the
appropriatcd amount) is cstablished for each individual fund. The College also maintains
an encumbrance accounting system as one technique of accomplishing budgetary control.

Encumbered amounts lapse at year-end.

As demonstrated by the statements and schedules included in the financial section of this
report, the College continues to meet its responsibility for sound financial management.

Property Taxes. The following table illustrates the College’s property tax levy rates over
the last few years.

Levy Rates (Per $100 of assessed valuation):

State
Maximum Avg,
Fund Type Authority 2002 2001 2000 1999 2000
Current:
Education 0.2057 0.2057  0.2021 0.1801 0.1841 1963
Operations and Maintenance 0.0500 0.0500 0.0500 0.0500 0.0500 0566
Liability, Protection and Settlement none 0.0872  0.0680 0.0683 = 0.0696 .0476
Audit 0.0050 0.0041 0.0023  0.0017  0.0030 .0018
Working Cash none .0059
Social Security/Medicare none 0.0076  0.0074  0.0074  0.0077
Bond and Interest none 0.1425  0.1423  0.1171 0.0982 0111
Plant:
Opcrations and Maintenance 0.0500 0.0071 0.0087 0.0500  0.0425 0196
(Restricted) - Life Safety
Total 0.5042 0.4808 0.4746 0.4551 - 3925
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Estimated assessed value of taxable property for 2002, for taxes collectible in 2003, is
$1,281,448,552.

The College’s average collection rate over the past five years, including collection of back
taxes, has been 100 percent.

PROSPECTS FOR THE FUTURE

The College’s financial outlook for the future continues to be positive, albeit with some
caution. As illustrated in an earlier discussion, the College’s student and adult continuing
education enrollments fluctuated over the past five years but have shown gains in the last
three of five years.

The College’s capital improvement plan for fiscal year 2004 is designated primarily for
investment in a new mainframe computer environment. The College’s funding for this
project will come from the Strategic Technology Endowment Fund interest income.

DEBT ADMINISTRATION

Debit of the College is comprised of General Obligation Bonds and Capital Leases. The
bond payments will be funded through the tax levy while the capital leases are currently
funded by bond proceeds.

CASH MANAGEMENT

For the purpose of overall investment of excess funds, the College is governed by the
Tllinois Public Community College Act (Chapter 110 of Iltinois Compiled Statutes Act
805) and the Illinois Public Funds Investment Act (Chapter 30 of Illinois Compiled
Statutes Act 235). The fiduciary responsibility for said investments is entrusted to the
College Board of Trustees who have delegated this function to the Treasurer of the College
as permitted by the Illinois Public Community College Act.

In keeping with existing Board policy, all investments of excess funds are made in a
prudent, conservative and secure manner and in accordance with the guidelines detailed in
the College Investment Policy No. 2.6. Designation of depositories of College funds is
approved by the Board of Trustees.

In the fiscal year ending June 30, 2003, the College’s investments from current funds
generated $681,236 in investment income.

The College invests funds in a Public Fund Money Market account at Wells Fargo Bank.
The College’s average rate on these funds was 1.45 percent. As of June 30, 2003,
investments were as follows:



Investments $ Amount Percent

Wells Fargo Money Market $ 445,150 3.22
Liquid Asset Fund $ 16,450 12
Liquid Asset Fund-MAX $ 414462 3.00
ABN-AMRO $ 11,089,939 80.31
Certificates of Deposit - $_1.844.000 13.35
$ 13,810,001 100.00

RISK MANAGEMENT

The College established a Risk Management Committee on July 25, 1991, Risk
Management is the control function whereby exposures to manageable risks are subjected
to a continual process of monitoring.

The objectives of the Carl Sandburg College Risk Management Program are:

1. To shield the college from fortuitous losses caused by injury,
death, damage, destruction, depletion, or undermining of its
human, physical, mechanical, and intangible assets.

2. To minimize the long range cost of controlling fortuitous losses
through the reduction or climination of claims, suits, awards,
accidents, slow-downs, shut-downs, defense fees, fines, and
premiums.

3. To reduce or eliminate exposures within and outside the college
which increase the chance of fortuitous loss to the college
personnel, financial assets, and the public.

OTHER INFORMATION

Independent Audit. State statutes require an annual audit by independent certified public
accountants. The accounting firm of Clifton Gunderson LLP was selected by the College’s
Board of Trustees. The auditors’ report on the financial statements and schedules is
included in the financial section of this report.

Acknowledgments. The timely preparation of the. comprehensive annual financial report
was made possible by the dedicated service of the entire staff of the finance department.
Each member of the department has our sincere appreciation for the contributions made in
the preparation of this report.

Respectfully submitted,

olpa L Hught

Lora L. Wright
Chief Financial Officer
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a Clifton
41 Gunderson LLP

Certified Public Accountants & Consultants

Independent Auditor’s Report

Board of Trustees

Carl Sandburg College

Community College District No. 518
Galesburg, Illinois

We have audited the accompanying basic financial statements of Carl Sandburg College -
Community College District No. 518 (the College) as of and for the year ended June 30, 2003, as
listed in the table of contents. These financial statements are the responsibility of the College’s
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to-financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Carl Sandburg College - Community College District No. 518 as of
June 30, 2003, and the changes in financial position and cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

As described in Note 9, the College has implemented a new financial reporting model, as
required by the provisions of GASB Statement No. 35, Basic Financial Statements - and

Management’s Discussion and Analysis - for Public Colleges and Universities, as of June 30,
2003.

In accordance with Government Auditing Standards, we have also issued our report dated
August 7, 2003 on our consideration of the College’s internal control over financial reporting and
on our tests of its compliance with certain provisions of laws, regulations, contracts, and grants.
That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be read in conjunction with this report in considering the results of our
audit.

The management’s discussion and analysis on pages 3 through 10 is not a required part of the
basic financial statements but is supplementary information required by the Governmental
Accounting Standards Board. We have applied certain limited procedures, which consisted
principally of inquiries of management regarding the methods of measurement and presentation
of the required supplementary information. However, we did not audit the information and
€Xpress no.opinion on it.

Membar of

Offices in 13 states and Washington, DC H LB Internationat



Our audit was performed for the purpose of forming an opinion on the financial statements that
collectively comprise the College’s basic financial statements. The accompanying supplemental
financial information, as listed in the table of contents, is presented for the purposes of additional
analysis and is not a required part of the financial statements. Such information has been
subjected to the auditing procedures applied in the audit of the financial statements and, in our
opinion, is fairly stated, in all material respects, in relation to the basic financial statements taken
as a whole.

The introductory section and statistical section have not been subjected to the auditing

procedures applied in the audit of the basic financial statements and, accordingly, we express no
opinion on the information contained in these sections.

C e Kdeorctorson L) P

Peoria, Illinois
August 7, 2003



CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518

CURRENT ASSETS
Cash and cash equivalents
Short-term investments
Property taxes receivable
Other receivables
Prepaid items
Inventories
Other assets
Total current assets

NONCURRENT ASSETS
Long-term investments
Capital assets
Less accumulated depreciation

Total noncurrent assets

TOTAL ASSETS

CURRENT LIABILITIES
Accounts payable
Accrued liabilities
Deferred tuition and fees
Deferred property taxes
Other deferred revenue

STATEMENT OF NET ASSETS
June 30, 2003

ASSETS

TOTAL LIABILITIES AND NET ASSETS

Accrued compensated absences, current portion

Bonds payable, current portion

Other long-term obligations, current portion

Total current habilities

NONCURRENT LIABILITIES

Accrued compensated absences, noncurrent

Bonds payable, noncurrent

Other long-term obligations, noncurrent

Total noncurrent liabilities

Total liabilities

NET ASSETS

Invested in capital assets, net of related debt

Restricted for:
Debt service
Insurance

Unrestricted

Total net assets

TOTAL LIABILITIES AND NET ASSETS

This financial statement should be read only in connection with

the accompanying notes to financial statements.

i1

2,614,657
2,864,118
6.430.432
1,402,717
153,379
17,650
18.730

13,501,683

9,450,146
27,917,003
(9,942,026)

27,425,123

40,926,806

583,689
800,505
248,843
6,461,063
469,445
175,031
660,000
124,348

9,522,924

87,515
22,300,000
92,684

22,480,199

32,003,123

8,218,944

598,434
5,195,278

(5,088,973)
8,923,683

40,926,800



CARL SANDBURG COLLEGE - COMMUNITY COLLEGCE DISTRICT NO. 518
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS
For the Year Ended June 30, 2003

OPERATING REVENUES

Student tuition and fees, net of scholarship allowances of $612,099

Chargeback revenue
Auxiliary enterprises revenue
Other operating revenues

Total operating revenue

OPERATING EXPENSES
Instruction
Academic support
Student services
Public services
General administration
Institutional support
Operation and maintenance of plant
Scholarships, student grants, and waivers
Depreciation

Total operating expenses

Operating loss

NONOPERATING REVENUES
State grants
Property taxes
Personal property replacement tax
Federal grants
Local grants
Investment income
Other nonoperating revenues

Nonoperating revenues

NONOPERATING EXPENSES
Interest expense
Net nonoperating revenues

Loss before capital items

STATE CAPITAL GRANTS
INCREASE IN NET ASSETS

NET ASSETS

Beginning of year, as previously reported as fund equity
Cumulative effect of changes in accounting principles -
Beginning of year, as restated

End of year

This financial statement should be read only in connection with
the accompanying notes to financial statements.
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$ 4,556,793
38,808
387,125
549,101

5,531,827

11,108,456
516,749
2,035,528
1,184,265
419,031
6,717,560
952,691
3,482,752
1,057,268

27,474,300

(21,942,473)

5,811,875
6,044,239
151,663
8,495,096
326,923
1,101,335
838,223
22,769,354

1.556.332
21,213,022

(729,451)
3,735,826

3,006,375

43,772,266
(37,854,958)
5,917,308



CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
STATEMENT OF CASH FLOWS
For the Year Ended June 30, 2003

CASH FLOWS FROM OPERATING ACTIVITIES

Tuition and fees $ 4,636,695
Payments to suppliers (9,278,696)
Payments to employees (12,609,079)
Payments to students for scholarships (3,482,752)
Auxiliary enterprise charges 387,125
Other 574,721
Net cashused in operating activities (19,771,986)

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES

Proceeds from property taxes 4,655,939

Proceeds from grants 14,231,489

Other nonoperating income (95,959)
Net cash provided by noncapital financing activities 18.791.469

CASH FLOWS FROM CAPITAL AND RELATED

FINANCING ACTIVITIES

Purchases of capital assets (2,893,544)

Principal paid on bonds payable (605,000)

Interest paid on bonds payable and other long-term obligations (1,187,057)

Principal paid on other long-term obligations (96,931)
Net cash used in capital and related financing activities (4,782,532)

CASH FLOWS FROM INVESTING ACTIVITIES

Interest received 691,042
Proceeds from maturities of investment securities 4,363,000
Purchases of investment securities (3,218,000)
Net cash provided by investing activities 1,836,042
NET DECREASE IN CASH AND CASH EQUIVALENTS (3,927,007)

CASH AND CASH EQUIVALENTS

Beginning of year 6,541,664
End of year S 2,614,657
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
STATEMENT OF CASH FLOWS
For the Year Ended June 30, 2003

RECONCILIATION OF OPERATING LOSS TO NET CASH
USED IN OPERATING ACTIVITIES
Operating loss $ (21,942,473)
Adjustments to reconcile operating loss to net cash
used in operating activities:

Depreciation 1,057,268
State on-behalf payments for fringe benefits 815,733
Loss on disposal of capital assets 7,398
Changes in assets and liabilities:
Receivables 32,108
Other assets (13,886)
Accounts payable 219,739
Accrued liabilities (48,665)
Accrued compensated absences 59,698
Deferred tuition and fees 41,094
NET CASH USED IN OPERATING ACTIVITIES $ (19,771,986)

NONCASH INVESTING, CAPITAL, AND FINANCIAL
Increase in fair value of investments $ 410,293

STATE CAPITAL GRANTS $ 3,735,826

This financial statement should be read only in connection with
the accompanying notes to financial statements.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
NOTES TO FINANCIAL STATEMENTS
June 30, 2003

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Carl Sandburg College, Community College District No. 518 (College), established in 1966
under the Illinois Public Community College Act, provides baccalaureate, vocational, and
continuing education courses to a ten county area located in central Hlinois. The Board of
Trustees is the College’s ruling body which establishes the policies and procedures by which the
College is governed.

Revenues are substantially generated as a result of taxes assessed and allocated to the College
and grants received from other state and federal governmental agencies. The College’s revenues
are, therefore, primarily dependent upon the availability of funds at the state and federal level and
the economy within its territorial boundaries. Industry within the territorial area is primarily
retail and agricultural.

The accounting policies of the College conform to accounting principles generally accepted in
the United States of America as applicable to colleges and universities as well as those prescribed
by the Ilinois Community College Board (ICCB). The College reports are based on all
applicable Governmental Accounting Standards Board (GASB) pronouncements as well as
applicable Financial Accounting Standards Board (FASB) Statements and Interpretations,
Accounting Principles Board Opinions, and Accounting Review Boards of the Committee on
Accounting Procedure issued on or before November 30, 1989, unless those pronouncements
conflict with or contradict GASB pronouncements. The following is a summary of the more
significant policies:

Reporting Entity

The accompanying financial statements include all entities for which the Board of Trustees of the
College has financial accountability. Financial accountability is defined by the Governmental
Accounting Standards Board (GASB) as set forth below.

In defining the financial reporting entity, the College has considered whether there are any
potential component units. The decision to include a potential component unit in the reporting
entity was made by applying the criteria set forth in Statement No. 14 of the GASB, The
Financial Reporting Entity. The primary criterion for including a potential component unit
within the reporting entity is the financial accountability that the elected officials of the primary
government have for the component unit. The criteria used in assessing financial accountability
consist of (1) the primary government is financially accountable if it appoints a voting majority
of the organization’s governing body and (a) it is able to impose its will on that organization or
(b) there is a potential for the organization to provide specific financial benefits or impose
specific financial burdens on the primary government, and (2) the primary government may be
financially accountable if the organization is fiscally dependent. Fiscal dependency is
determined if a component unit possesses one or more of the following characteristics: (1) it is
unable to determine its budget without having the primary government approve or modify the
budget, (2) it is unable to levy taxes or set rates or charges without approval by the primary
government, or {3) it is unable to issne debt without approval of the primary government.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
NOTES TO FINANCIAL STATEMENTS
June 30, 2003

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Réporti\ng Entity (Continued)

Using these criteria, the Carl Sandburg College Foundation (Foundation) is not included in the
accompanying financial statements. The governing Board of Directors is not appointed by the
College Board of Trustees; rather, they are elected annually by all Foundation Board members.
The Foundation is solely responsible for its fiscal matters.

In addition, the College 1s not.aware of -any entity whose elected officials ‘are financially
accountable for the operations of the College which would result in the College being considered
a component unit of such entity.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

For financial reporting purposes, the College is considered a special-purpose government
engaged only in business-type activities. Accordingly, the College’s financial statements have
been presented using the economic resources measurement focus and the accrual basis of
accounting. Under the accrual basis, revenues are recognized when earned, and expenses are
recorded when an obligation has been incutred. All significant intra-agency transactions have
been eliminated.

Nonexchange transactions, in which the College receives value without directly giving equal
value in return, include property taxes, federal, state, and local grants, and state appropriations.
On an accrual basis, revenue from property taxes is recognized in the period for which the levy is
intended to finance. Revenue from grants and state appropriations is recognized in the year in
which all eligibility requirements have been satisfied. Eligibility requirements include timing
requirements, which specify the year when the resources are required to be used or the fiscal year
when use is first permitted, matching requirements, in which the College must provide local
resources to be used for a specified purpose, and expenditure requirements, in which the
resources are provided to the College on a reimbursement basis..

Cash and Cash Equivalents

For pufposes of reporting cash flows, all highly liquid investments with a maturity of three
months or less when purchased are considered to be cash equivalents.

Investments

Investment securities are stated at fair value based on quoted market prices. Income is
recognized on the accrual basis of accounting. The types of investments allowed are regulated by
Illinois State laws and include municipal bonds, U.S. Government or Illinois obligations, insured
deposits or other investments of state or national banks, Federal National Mortgage Association

obligations, Illinois Funds, and agreements collateralized by securities or mortgages in an amount
at lcast cqual to the fair valuc of the funds dcposited.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
NOTES TO FINANCIAL STATEMENTS
June 30, 2003

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Property Taxes and Other Revenue

Property taxes attach as an enforceable lien on property as of January 1. The College’s property
tax 1s levied no later than the last Tuesday of December prior to the ensuing budget year and is
extended against the assessed valuation of the College on January 1. Taxes are due and payable
in two installments in June and September. Pursuant to the Board of Trustees resolution,
property tax levies passed in December 2002 are allocated and will be recognized as revenue in

fiscal year 2004.

Uncollected taxes are sold by the County Collector in order that those taxes can be distributed to
respective taxing bodies. Final distribution on the current year levy is made by the County
Collector’s office at a date after the tax sale, usually no later than sometime during the first
quarter of the following year.

Corporate personal property replacement tax is recorded on the accrual basis based on amounts
held by the state.

Inventories

Inventories consist primarily of supplies and are stated at the lower of cost or market on a first-in,
first-out basis.

Capital Assets

Capital assets include property, equipment, and infrastructure assets, such as roads and
sidewalks. Capital assets are defined by the College as assets with an initial unit cost of $5,000
or more and an estimated useful life in excess of two years. Such assets are recorded at historical
-cost or estimated historical cost if purchased or constructed. Donated capital assets are recorded
at estimated fair market value at the date of donation. The costs of normal maintenance and
repairs that do not add to the value of the asset or materially cxtend asscts’ lives arc not
capitalized. Major outlays for capital assets and improvements are capitalized as projects are
constructed.

Property, plant, and equipment of the College are depreciated using the straight-line method over
the following useful lives.

Assets Years
Buildings and additions 40
Infrastructure 10
Furniture and equipment 3-5
Land and improvements 10
Vehicles . 3
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
NOTES TO FINANCIAL STATEMENTS
June 30, 2003

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Deferred Tuition and Fee Revenue

Tuition and fee revenues received and related to the period after June 30, 2003 have been
deferred.

Long-term Debt

Long-term debt and other long-term obligations are reported as liabilities in the statement of net
assets. Bond premiums and discounts, as well as issuance costs, are deferred and amortized over
the life of the bonds. Bonds payable are reported net of the applicable bond premium or
discount. Bond issuance costs are reported as deferred charges and amortized over the term of
the related debt.

Compensated Absences

It is the College’s policy to permit employees to accumulate earned but unused vacation benefits.
These benefits vest and are accrued as liabilities as they are earned.

Classification of Revenues

Operating revenues include activities that have the characteristics of exchange transactions, such
as (1) student tuition and fees, and (2) sales and services of auxiliary enterprises, net of
scholarship discounts and allowances. Nonoperating revenues include activities that have the
characteristics of nonexchange transactions, such as (1) local property taxes, (2) state
appropriations, and (3) most federal, state, and local grants and contracts and federal
appropriations. '

Federal Financial Assistance Programs

The Collcge participates in federally funded Pell Grants, SEOG Grants, Federal Work-Study, and
Workforce Development programs. Federal programs are audited in accordance with the Single
Audit Act Amendments of 1996, the U.S. Office of Management and Budget Revised Circular
A-133 Audit of States, Local-Governments and Non-Profit Organizations, and the Compliance
Supplement.

On-Behalf Payments for Fringe Benefits and Salaries
The College recognizes as revenues and expenses contributions made by the State of Illinois to

the State Universities Retirement Systems on behalf of the College’s employees. In fiscal year
2003, the State made a contribution of $913,100.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
NOTES TO FINANCIAL STATEMENTS
June 30, 2003

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Net Assets
The College’s net assets are classified as follows:

Invested in capital assets, net of related debt - This represents the Coliege’s total investment in
capital assets, net of accumulated depreciation and related debt. :

Restricted net assets - This includes resources that the College is legally or contractuaily
obligated to spend in accordance with restrictions imposed by external third parties. When both
restricted and unrestricted resources are available for use, it is the College’s policy to use
restricted resources first, then unrestricted resources when they are needed.

Unrestricted net assets - This includes resources derived from student tuition and fees, state
appropriations, and sales and services of educational departments and auxiliary enterprises.
These resources are used for transactions relating to the educational and general operations of the

College and may be used at the discretion of the governing board to meet current expenses for
any purpose.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues, expenses, gains, losses, and other

changes in fund equity during the reporting period. Actual results could differ from those
estimates.

NOTE 2 - CASH AND INVESTMENTS

The College is allowed to invest in securities as authorized by the Illinois Public Community
College Act and.the Illinois Investment of Public Funds Act.

Deposits.
At June 30, 2003, the entire amount of bank balances of the College’s deposits (includes

checking, savings, and money market accounts) was covered by federal depository insurance or
by collateral held by the College’s agent in the College’s name.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
NOTES TO FINANCIAL STATEMENTS
June 30, 2003

NOTE 2 - CASH AND INVESTMENTS (CONTINUED)

Investments

Investments at June 30, 2003 comprise the following:

Fair
Value
Certificates of deposit $ 1,844,000
Municipal bonds 9,662,786
U.S. Government agency securities 807,478
Illinois Funds 491,151
Iliinois School District Liquid Asset Fund 430912
'§$ 13,236,327

Certificates of deposit are covered hy federal depository insurance or by collateral held by the
College’s agent in the College’s name.

Municipal bonds are backed by the full faith and credit of the municipal government, while U.S.
Government agency securities are backed by the full faith and credit of the United States
Government. These types of investments are held by a third-party agent in the College’s name or
by the trust department of a financial institution in the College’s name.

Investments in the Illinois Funds and the Illinois School District Liquid Asset Fund differ from
other investments of the College. These balances are the College’s portion of an investment pool
which is collateralized in total but no collateral is specifically pledged to the College. The
Illinois School District Liquid Asset Fund and the Illinois Funds are State-approved
professionally managed investment funds which enable school districts in Ilinois to pool
available funds for investment in-various State approved investments.

A reconciliation of cash and investments as shown on the statement of net assets follows:

Petty cash _ S 2,530
Carrying amount of cash deposits 1,690,064
Carrying amount of cash equivalents
and investments 13,236,327
14,928 921
Cash and cash equivalents $ 2,614,657
Short-term investments 2,864,118
Long-term investments 9,450,146
$ 14928921
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
NOTES TO FINANCIAL STATEMENTS
June 30, 2003

NOTE 3 - CAPITAL ASSETS

Changes in the various capital asset categories during the year ended June 30, 2003 were as
follows:

Deletions

Due to
Balance at - Change in Balance at
July 1, Capitalization June 30,
2002 Additions Deletions Policy Transfers 2003
Buildings and additions $ 17,974,187 $ 6,195,111 $ - $  (745,708) % - $ 23,423,590
Infrastructure assets - 29,414 - 284,394 1,867,669 2,181,477
Furniture and equipment 7,139,056 176,755 - (4,259,658) (1,564,644) 1,491,509
Furniture and equipment -

WIA 238,607 - (7,400) (231,207) - -
Land and improvements 767,796 142,027 - 1,287 (303,025) 608,085
Leasehold improvements 1,858 - - (1,858) - -
Vehicles 100,252 86.065 - 26.025 - 212.342
Total cost $ 26,221,756 3 6.629.372 $ (7.400) $ (4.926.725) $ - $27.917.003

Accumulated depreciation for the year ended June 30, 2003 was as follows:

Deletions
Due to
Balance at Change in Balance at
July 1, N Capitalization June 30,
2002 Additions Deletions Policy Transfers 2003

Buiidings and additions $ 6,742,866 $ 548,146 $ - $ - N - $ 7,291,012
Infrastructure assets 1,164,392 216,694 - - - 1,381,086
Furniture and equipment 823,896 259,314 - - - 1,083,210
Land and improvements 55,375 2,584 - - - 57,959
Vehicles 98.229 30,530 - - - 128,759
Total accamulated

depreciation $§ RRR4 758 S 1.057.268 § - S - $ - § 09042.026

NOTE 4 - LONG-TERM DEBT

The following is a summary of the College’s long-term debt transactions for the year ended
June 30, 2003:

Balance " Balance Current  Long-term

June 30,2002 Increases Decreases . June 30,2003 Portion Portion
General obligation o

bonds and
- certificates $ 23,565,000 - $ - $ 605,000 $22,960,000 $ 660,000 $ 22,300,000

Capital leases 264,126 - 80,990 183,136 90,452 92,684
Compensated

absences 202,848 59,698 - 262,546 175,031 87,515
Early retirement

payouts 49.837 - 15,941 33,896 33,896 -
Totals $24081.811 §59.698 $ 701931 $23439578 $959.379 $22,480,199
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
NOTES TO FINANCIAL STATEMENTS
June 30, 2003

NOTE 4 - LONG-TERM DEBT (CONTINUED)

a. The general obligation bonds, Series 1996, bear interest at 5.10 to 6.25 percent, which is due
on January 1 and July 1 of each year, while principal amounts mature serially on January 1 of
each year. The annual debt service requirements on these bonds are due as follows:

Principal Interest Total
During the year ending June 30:

2004 $ 135,000 $30,485 $ 165,485
2005 140,000 23,600 163,600
2006 150,000 16,320 166,320
2007 155,000 8,370 163,370
Totals $ 580.000 $78.775 $ 658.775

b. The general obligation bonds, Series 1999, bear interest at 3.40 to 4.50 percent, which is due
June 1 and December 1 of each year, while principal amounts mature serially on December 1
of each year. The annual debt service requirements on these bonds are due as follows:

, Principal Interest Total

During the year ending June 30:

2004 $ 40,000 $ 145030 $ 185,030

2005 260,000 139,030 399,030

2006 425,000 125,118 550,118

2007 440,000 107,165 547,165

2008 460,000 88,035 548,035

2009-2011 1,770,000 143,048 1,.913.048
Totals $ 3395000 $ 747426 $4.142426

c. The general obligation bonds, Series 1999A, bear interest at 3.90 to 5.45 percent, which is
due on June 1 and December 1 of each year, while principal amounts mature serially on
December 1 of each year (excluding 2004 - 2005). The annual debt service requirements on
these bonds are due as, follows:

Principal Interest Total
During the year ending June 30: '
2004 $ - $ 345320 $ 345,320
2005 - 345,320 345,320
2006 35,000 344,480 379,480
2007 45,000 342,538 387,538
2008 215,000 336,168 551,168
2009-2013 2,685,000 1,405,040 4,090,040
2014-2016 3,530,000 302.450 3.832.450
Totals $ 6510000 $3421316 $ 9.931.316
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
NOTES TO FINANCIAL STATEMENTS
June 30, 2003

NOTE 4 - LONG-TERM DEBT (CONTINUED)

d. The general obligation bonds, Series 2000, bear interest at 5.45 to 5.75 percent, which is due
January 1 and July-1 of each year, while principal amounts mature serially on January 1 of

each year (excluding 2004-2006). The annual debt service requirements on these bonds are
due as follows:

Principal Interest Total
During the year ending June 30:
2004 $ - % 394040 $ 394,040
2005 - 394,040 394,040
2006 - 394,040 394,040
2007 55,000 394,040 449,040
2008 70,000 390,878 460,878
2009-2013 550,000 1,884,238 2,434,238
2014-2018 3,310,000 1,590,757 4,900,757
2019-2020 3,115,000 262,045 3,377,045
Totals $ 7,100,000 $ 5704078 $ 12,804,078

e. The general obligation refunding bonds, Series 2001 A, bear interest at 2.25 to 3.00 percent,
which is due on June 1 and December 1 of each year, while principal amounts mature serially
on December 1 of each year. The annual debt service requirements on these certificates are
due as follows:

Principal Interest Total

During the year ending June 30:

2004 $ 355,000 $ 8,938 $ 363,938
2005 150,000 2,250 152,250
Totals $ 505,000 S 11.188 §$ 516,188

f. The general obligation bonds, Series 2001A, bear interest at 4.50 to 4.95 percent, which is
due on January | and July 1 of each year, while principal amounts mature serially on
January 1 of each year. The annual debt service requirements on these bonds are due as

follows:
Principal Interest Total
During the year ending June 30: :
2004 $ 130,000 $ 230,810 $ 360,810
2005 185,000 224,960 409,960
2006 215,000 216,635 - 431,635
2007 215,000 206,960 421,960
2008 265,000 197,285 462,285
2009-2013 1,765,000 779.300 2,544.300
2014-2017 2,095,000 263,515 2,358,515
Totals _ $ 4870000 $2.119465 $ 6.989.465
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
NOTES TO FINANCIAL STATEMENTS
June 30, 2003

NOTE 4 - LONG-TERM DEBT (CONTINUED)

g. In December 2001, the College defeased the Series 2001 general obligation debt certificates
by placing a portion of the proceeds of the Series 2001 A general obligation bond issue in an
irrevocable trust to provide for all future debt service payments on the old debt certificates.
Accordingly, the trust account assets and the liability for the defeased bonds are not included
in the College’s financial statements. As of June 30, 2003, the College has $1,705,000 of the
debt certificates outstanding which are considered defeased.

h. The College has capital lease agreements, discounted at 7.5 percent, financing copiers with a

total cost of $420,534. These agreements are due in monthly installments and the annual debt
service requirements are due as follows:

During the year ending June 30:

2004
2005
2006
2007

Totals

Principal

Interest Total

$ 90,452
47,746
38,216

6,722

$ 10,667 $ 101,119
5332 53,078
1,749 39,965

148 6.870

$ 183,136

$ 17896 $ 201,032

The annual requirements to amortize all debt outstanding as of June 30, 2003, including interest,
are as follows:

Year
Ending
June 30,

2004
2005
2006
2007
2008
2009-2013
2014-2018
2019-2020

General

Obligation

Bonds

Capital
Lease

Obligations

Early

Compensated Retirement = Total

Absences

Payouts  Principal

‘Total
Principal
Interest and Interest

660,000 $ 90452  $175,031 $3389 $ 959,379 $ 1,165290 $ 2,124,669
735,000 47,746 87,515 - 870,261 1,134,532 2,004,793
825,000 38,216 - - 863,216 1,098,342 1,961,558
-910.000 6.722 - 916,722 1,059.221 1,975,943
1,010,000 - - - 1,010,000 1,012,366 2,022,366
6,770,000 - - - 6,770,000 4,211,626 10,981,626
8,935,000 - - - 8,935,000 2,156,722 11,091,722
3,115,000 - - 3.115.000 262,045 3,371,045
$ 22,960,000 $183.136 $262.546 $ 33806 §$23.439.578

$12.100.144 $ 35,539,722

The College’s legal debt limit of $36,841,646 is based on a statutory limit of 2.875 percent of
assessed valuation of $1,281,448,552.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
NOTES TO FINANCIAL STATEMENTS
June 30, 2003

NOTE 5 - RETIREMENT COMMITMENTS - STATE UNIVERSITY RETIREMENT
SYSTEM

Plan Description

The College and its employees contribute to the State Universities Retirement System of Illinois
(SURS), a cost-sharing, multiple-employer defined benefit pension plan with a special funding
sitnation whereby the State of Illinois makes substantially all actuarially determined required
contributions on behalf of the participating employers. SURS was established Tuly 21, 1941 to
provide retirement annuities and other benefits for staff members and employees of the state
universities, certain affiliated organizations, and certain other state educational and scientific
agencies and for survivors, dependents, and other beneficiaries of such employees. SURS is
considered a component unit of the State of Illinois’ financial reporting entity and is included in
the state’s financial reports as a pension trust fund. SURS is governed by Section 5/15, Chapter
40, of the Illlinois Compiled Statutes. SURS issues a publicly available financial report that
includes financial statements and required supplementary information. That report may be

obtained by writing to SURS, 1901 Fox Drive, Champaign, Illinois 61820 or by calling
1-800-275-7877.

Funding Policy

Plan members are required to contribute 8.0 percent of their annual covered salary and
substantially all employer contributions are made by the State of Illinois on behalf of the
individual employers at an actuarially determined rate. The current rate is 11.13 percent of
annual covered payroll. The contribution requirements of plan members and employers are
established and may be amended by the Illinois General Assembly. The employer contributions
made by the State on behalf of the College to SURS for the years ended June 30, 2003, 2002, and
2001, were $913,100, $783,017, and $774,409, respectively, equal to the required contributions

for each year.
NOTE 6 - COMMITMENTS

The College has commitments outstanding of approximately $185,000 for various construction
projects.

The College leases the Cosmetology School and Mortuary Science facilities in Galesburg under
an agreement which expires December 15, 2006. The lease requires monthly rentals in various
amounts ranging from $4,969 to $5,274. ‘

Minimum annual rental commitments under this lease are as follows:

: Amount
Year ending June 30:
2004 $ 60,978
2005 61.890
2006 62,320
2007 31,644
Total $ 217332
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NOTES TO FINANCIAL STATEMENTS
June 30, 2003

NOTE 6 - COMMITMENTS (CONTINUED)
Rental expense for the year ended June 30, 2003 was $60,078.

NOTE 7 - RISK MANAGEMENT

The College is exposed to various risks of loss related to torts, theft of, damages to, and
destruction of assets, natural disasters, worker’s compcensation, and medical and dental claims of
its employees and their dependents.

The College maintains a comprehensive self-insurance plan through a third party administrator as
an option for its employees’ health coverage. Under this plan, the College has coverage for
medical claims when individual claims exceed $70,000 and aggregate claims exceed $1,492,373

over an annual liability period. Coverage from a private insurance company is maintained for
losses in excess of the stop-loss amounts.

Liabilities are reported when it is probable that a loss has occurred and the amount of the loss can
be reasonably estimated. Claims payable include all known claims and an amount for claims that
have been incurred but not reported (IBNR). Claim liabilities are estimated by considering the
effects of inflation, recent claim settlement trends, including frequency and amount of pay-outs,
and other economic and social factors. Claims payable is included in accrued liabilities on the
statement of net assets. The changes in the aggregate liabilities for claims for the year ended
June 30, 2003 are as follows:

Employee

Health
Insurance
2003

Claims payable including IBNR, beginning of year _ $ 316,051
Claims expense 1,219,732
Claim payments (1,237,041)

Claims payable including IBNR, end of year $§ 298,742

The College purchases commercial insurance for worker’s compensation, automobile, general

liability, and property loss. Settled claims have not exceeded this commercial coverage in any of
the past three years.

NOTE 8 - CONTINGENT LIABILITIES

Amounts received or receivable from grant agencies are subject to audit and adjustment by
grantor agencies, principally the Federal Government. Any disallowed claims, including
amounts already collected, may constitute a liability of the applicable funds. The amount, if any,
of expenditures which may be disallowed by the grantor cannot be determined at this time
although the College expects such amounts, if any, to be immaterial.
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June 30, 2003

NOTE 9 - CHANGE IN ACCOUNTING PRINCIPLES

Effective July 1, 2002, the College adopted Statement No. 35 of the Governmental Accounting
Standards Board (GASB), Basic Financial Statements - and Management’s Discussion and
Analysis - for Public Colleges and Universities. This statement establishes new financial
statcment reporting requirements for all public colleges and universities. It creates new
information and restructures much of the information that is currently presented in the financial
statements. Adjustments to governmental, proprietary, and fiduciary funds resulting from the
change to comply with this statement are treated as adjustments of prior periods, and financial
statements presented for the periods affected are restated unless restatement is not practical. In

conjunction with the adoption of this pronouncement, the College increased its capitalization
threshold for capital assets, which is discussed in Note 3.

As a result of the adoption of GASB Statement No. 35, the College was. also required to make
certain changes in accounting principles, spemflcally (1) adoption of depreciation on capital
assets, (2) recording debt,; and (3) allouatmg of certain sunmumner session revenue between fiscal

years rather than recording revenue in the fiscal year in which thé session was predominantly
conducted.

Net assets (previously fund equity) - beginning of year,

as previously reported $ 43,772,266
Cumulative effect of change in accounting principles:
Change in capitalization threshold (4,926,725)
Adoption of depreciation for capital assets (8,638,673)
Recording debt (24,081,811)
Deferred revenue recognition (207.749)
Total cumulative effect (37.854,958)
Net assets - beginning of year, as restated $ 5.917.308

NOTE 10 - FUTURE CHANGE IN ACCOUNTING PRINCIPLES

In May 2002, GASB issued Statement No. 39, Determining Whether Certain Organizations Are
Component Units. This Statement amends Statement No. 14, The Financial Reporting Entity, to
provide additional guidance to determine whether certain organizations for which the College is
not financially accountable should be reported as component units based on the nature and
significance of their relationship with the College. Generally, it requires reporting, as a
component unit, an organization that raises and holds economic resources for the direct benefit of
a governmental unit. Required implementation of this new Statement will be effective for the

College’s fiscal year ending June 30, 2004. The impact of adopting this statement has not yet
been determined.

This information is an integral part of the accompanying
basic financial statements.
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ASSETS

Cash and cash equivalents
Investments
Receivables:
Property taxes
Government claims and grants
Other
Due from other funds
Prepaid items
Inventories
Property and equipment
Other assets

TOTAL ASSETS

LIABILITIES AND
FUND EQUITY (DEFICIT)

LIABILITIES
Accounts payable
Accrued liabilities
Deferred revenue:

Property taxes
Other
Due to other funds

Total liabilities

FUND EQUITY (DEFICIT)
Retained earnings (deficit):
Reserved for insurance
Unreserved
Fund balance:
Reserved for encumbrances
Unreserved

Total fund equity (deficit)

TOTAL LIABILITIES AND
FUND EQUITY (DEFICIT)

" BALANCE SHEET - ALL FUND TYPES

June 30, 2003

General Fund

Special Revenue Funds

Operations Workforce
and Restricted ' Investment Nonexpendable

Education Maintenance Purpose Aundit Act Trust
S 24498 $ 302,529 $ 83,489 $14,458 $248,037 $ -
- - 21,000 - - 2,126,191
2,623,442 637,687 - 52,290 - -
40,182 - - - 15,561 -
835,788 55,637 304,075 - - 11,448
1,372,076 25,193 3,655 - - 1,817,386
153,379 - - - - -
$5,049,365 $1,021,046 $412,219 $66,748 $263,598  § 3,955,025
$§ 177288 § 3915  $ 98513 % - $ 7242 % -
12,421 2,876 75,452 42 - -
2,635,940 640,724 - 52,539 - -
47,385 - 15,000 - 80,914 -
1,818,351 643 79,304 - 86,985 307,204
4,691,385 648,158 268,269 52,581 240,325 307,204
995 - - - - -
356,985 372,888 143,950 14,167 23,273 3,647,821
357,980 372,888 143,950 14,167 23,273 3,647,821
$5,049,365 $1,021,046  $412,219 $66,748 $263,598  § 3,955,025
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Debt

Service Fund Capital Projects Funds

Internal Service Funds

Liability,
Bond and Operations and Protection,
Interest Maintenance Capital Enterprise Employee and Insurance
Fund (Restricted) Endowinent Fund Insurance Settlement Reserve Totals
$ 309,162 $ 604,216 § 661,881 § 37892 § - 38 5009 § 323486 3 2,614,657
- - 5,230,905 - - 123,000 4,813,168 12,314,264
1,817,407 90,552 - - - 1,209,054 - 6,430,432
- - - - - - - 55,743
- 40 71,683 7,822 19,028 892 40,561 1,346,974
307,204 - - 9,795 - 47,301 - 3,582,610
- - - - - - - 153,379
- - - 17,650 - - - 17,650
- - - 48,647 - - - 48,647
- - - - - 667 18,063 18,730
$ 2433773 $ 694.808 $5.964460 3 121806 §_ 19028 § 1385923  $5.195.278  $26.583.086
$ - $ 189,633 $ - 35421 $ - § 6,493 $ - $ 583,689
9,275 153 - 29,609 298,742 2,660 - 431,230
1,826,064 90,983 - - - 1,214,813 - 6,461,063
- - 326,146 - - - - 469,445
- 308,698 19,216 223,851 77,366 060,992 - 3,582,610
1,835,339 589,467 345,362 288,881 376,108 1,884,958 - 11,528,037
- - - - - - 5,195,278 5,195,278
- - - (167,075) (357,080) (499,035) - (1,023,190)
- - - - - - - 995
598,434 105,341 5,619,107 - - - - 10,881,966
598,434 105,341 5,619,107 (167,075) {357,080) (499,035) 5,195,278 15,055,049
$ 2,433,773 $ 694,808 $5964469 $ 121,806 $ 19,028 $1,385923  §$5,195,278 $26,583,086
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
STATEMENT OF REVENUES, EXPENDITURES/EXPENSES, AND CHANGES

REVENUES
Local government
State government
Federal government
Student tuition and fees
Sales and service fees
Interest
Net increase in fair value of

investments

Other

Total revenues

EXPENDITURES/EXPENSES
Current:
Instruction
Academic support
Student services
Public services
General administration
Institutional support
Operation and maintenance
of plant
Scholarships, student grants,
and waivers
Debt service:
Principal retirement
Interest and service charges
Capital outlay:
Building construction, building
improvements, and equipment

Total expenditures/expenses

Excess (deficiency) of
revenues over.
expenditures/expenses

OTHER FINANCING SOURCES
(USES)
Transfers in
Transfers out

‘Total other financing
sources (uses)

For the Year Ended June 30, 2003

General Fund

IN FUND EQUITY (DEFICIT) - ALL FUND TYPES

Special Revenue Funds

Operations Workforce
and Kestricted Investment Nonexpendable
Education Maintenance  Purpose Audit Act Trust
$ 2579450 $ 628561 $ 326923 $ 28914 $ - S -
4,151,313 225,958 1,548,604 - - -
- - 5,004,251 - 4,061,067 -
3,947,518 258,624 265,619 - - -
9,975 2,720 2,780 106 1,023 93,840
- - - - - (2,847)
29,766 7,488 235,838 - 47,160 -
10,718,022 1,123,351 7,384,015 29,020 4,109,250 90,993
0,302,353 - 1,254,190 - 3,638,257 -
347,216 - 169,533 - - -
705,159 - 595,209 - - -
37,988 - 1,146,277 - - -
- - - - 470,715 -
3,694,339 165,029 32,358 44,138 - -
- 941,355 - - - -
- - 4,094,851 - - -
28,402 46,189 - - - -
11,115,457 1,152,573 7,292,418 44,138 4,108,972 -
(397,435) (29,222) 91,597 (15,118) 278 90,993
687,194 166,978 6,659 - - -
(57,637) - (6,659) - - (128,190)
629,557 166,978 - - - (128,190)
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Debt

Service Fund

Capital Projects Funds

Internal Service Funds

, Liability,
Bond and  Operations and Protection,
Interest Maintenance . Capital Enterprise Employee and Insurance
Fund (Restricted) = Endowment Fund Insurance Settlement Reserve Totals
$ 1,788,883 $ 109,369 $ - $ - $ - $ 947,870 $ - $ 6,409,970
- 3,773,489 - - - - - 9,699,364
- - 28,454 13,423 - - - 9,107,195
- - - 177,810 - - - 4,649,571
- - - 387,125 549,101 - - 936,226
21,561 13,562 325,639 395 9,755 5,106 194,774 681,236
- - 302,922 - - - 120,024 420,099
- 116,950 - 127,906 225,814 47,301 - 838,223
1,810,444 4,013,370 ‘,‘657,”015 706,659 784,670 1,000,277 314,798 32,741,884
- - - - - - - 11,194,800
- - - - - - - 516,749
- - - 755,163 - - - 2,055,531
- - - - - - - 1,184,265
- ; - - - - - - 470,715
4,907 150,282 752 - 1,219,732 1,411,726 2,167 6,725,430
- 11,336 - - - - - 952,691
- - - - - - - 4,094,851
605,000 - - - - - - .605,000
1,187,057 - - - - - - 1,187,057
- 6,460,565 - - - - - 6,535,156
1,796,964 6,622,183 752 755,163 1,219,732 1,411,726 2,167 35,522,245
13,480 (2,608,813) 656,263 (48,504) (435,062) (411,449) 312,631 (2,780,361)
1,601,641 - 63,801 - 287,568 - 2,813,841
(1,715,706) (199,238) (460,381) - - - (246,030) (2,813,841)
(1,715,706) 1 ,;102,4()3 (460,381) __63,801 - 287,568 (246,030) -
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
STATEMENT OF REVENUES, EXPENDITURES/EXPENSES, AND CHANGES
IN FUND EQUITY (DEFICIT) - ALL FUND TYPES

For the Year Ended June 30, 2003

General Fund Special Revenue Funds
Operations Workforce
and Restricted Investment Nonexpendable
Education Maintenance  Purpose Audit Act Trust

EXCESS (DEFICIENCY) OF

REVENUES AND OTHER

FINANCING SOURCES OVER

EXPENDITURES AND OTHER ,

FINANCING USES $ 232,122 § 137,756 § 91,597 $(15,118) $ 278§ (37,197)
FUND EQUITY (DEFICIT) AT

BEGINNING OF YEAR 125,858 235,132 52,353 29,285 22,995 3,685,018
FUND EQUITY (DEFICIT) AT :

END OF YEAR $ 357980 § 372888 § 143950 S 14,167 § 23273 $ 3,647,821




Debt

Service Fund Capital Projects Funds Internal Service Funds
Liability,
Bond and  Operations and Protection,
Interest Maintenance Capital Enterprise Employee and Insurance
Fund (Restricted) Endowment Fund Insurance Settlement Reserve Totals

$ (1,702,226) $(1,206,410) S 195882 $§ 15297 § (435062) § (123,881) S 66601 $ (2,780,361)

2,300,660 1,311,751 _ 5,423,225 (182,372) 77,982 (375,154) 5,128,677 17,835,410

5 598,434 $ 105,341 $ 5,619,107 $x167,075) § (357,080) $ (499,035) § 5195278 S 15,055,049
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
EDUCATION FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
For the Year Ended June 30, 2003

Yariance
Favorable
_ Budget Actual (Unfavorable)
REVENUES
Local government:
Property taxes $ 2,549,370 § 2,540,642 S (8,728)
Chargeback revenue 50,000 38,808 (11,192)
Total local government 2,599,370 2,579,450 (19,920)
State government:
ICCB base operating grant 1,706,930 1,805,818 98,888
ICCB equalization grant 1,108,000 1,166,360 58,360
ICCB small college grant 53,490 56,400 2910
ICCB additional designated grant - 58,752 58,752
Corporate personal property replacement tax 192,000 144,080 (47,920)
Board of Vocational Education and
Rehabilitation 137,450 104,170 (33,280)
State of Illinois SURS on-behalf payments 792,310 815,733 23,423
Total state government 3,990,180 4,151,313 161,133
Student tuition and fees 3,529,620 3,947,518 417,898
Interest 37.330 9.975 (27.355)
Miscellaneous - other 18,350 29,766 11,416
Total revenues 10,174,850 10,718,022 543,172
EXPENDITURES
Instruction:
Salaries 4,962,180 4,840,304 121,876
Employee benefits - 7,322 (7,322)
Contractual services 924,500 1,160,365 (235,865)
General materials and supplies 230,000 162,108 67,892
Conference and meeting expense 108,310 128,522 (20,212)
Fixed charges 450 384 66
Utilities 170 - 170
Other 4,280 3,348 932
Total instruction 6,229,390 6,302,353 (72,463)
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
‘ EDUCATION FUND '
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
For the Year Ended June 30, 2003

Variance
Favorable
Budget Actual (Unfavorable)
EXPENDITURES (CONTINUED)
Academic support: ,
Salaries $ 250,310 $ 232,054 $§ 18,256
Coutractual services 37,820 33,452 4,368
General materials and supplies 89,350 79,040 10,310
Conference and meeting expense 3,140 2,670 470
Other 360 - 360
Total academic support 380,980 347,216 33,764
Student services:
Salaries 607,510 650,916 (43,406)
Employee benefits - 8,000 (8,000)
Contractual services 8,660 8,160 500
"General materials and supplies 29,320 22,139 7,181
Conference and meeting expense 21,860 15,859 6,001
Fixed charges 370 85 285
Other 220 - 220
Total student services 667,940 705,159 (37,219)
Public services:
Salaries 23,600 27,540 (3,940)
Contractual services 450 2,291 (1,841)
General materials and supplies 23,930 - 6,400 17,530
Conference and meeting expense 360 81 279
Fixed charges 170 - 170
Other 180 1,676 (1,496)
Total public services 48,690 37,988 10,702
Institutional support:
Salaries 890,450 931,759 (41,309)
Employee benefits 1,633,510 1,575,745 57,765
Contractual services 71,730 84,831 (13,101)
General materials and supplies 431,240 488,821 (57,581)
Conference and meeting expense 77,050 62,214 14,836
Fixed charges 29,630 36,130 (6,500)
Other 281,100 514,839 (233,739)
Total institutional support 3,414,710 3,694,339 (279,629)
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
EDUCATION FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
For the Year Ended June 30, 2003

Variance
Favorable
, Budget Actual (Unfavorable)
EXPENDITURES (GCONTINUED)

Capital outlay 3 24800 $ 28,402 $ (3,602)
Total expenditures 10,767,010 11,115,457 (348,447)
Deficiency of revenues over

expenditures -(592,160) (397,435) 194,725

OTHER FINANCING SOURCES (USES)

Transfers in 592,160 687,194 95,034
Transfers out - (57,637) (57,637)

Total other financing sources 592,160 629,557 37,397

Excess of revenues and other financing
sources over expenditures and

other financing uses $ - 232,122 $ 232,122
FUND BALANCE AT BEGINNING OF YEAR 125,858
FUND BALANCE AT END OF YEAR $ 357,980
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
OPERATIONS AND MAINTENANCE FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL

‘For the Year Ended June 30, 2003

REVENUES
Local government:
Property taxes

State government:
ICCB base operating grant
ICCB equalization grant
ICCB small college grant

Corporate personal property
replacement tax

Total state government
Student tuition and fees
Interest

Other:
Rent
Miscellaneous

Total other revenue

Total revenues

EXPENDITURES
Institutional support:
Salaries
Contractual services
General materials and supplies
‘Conference and meeting expense
Utilities

Total institutional support

37

Variance
Favorable
Budget Actual Unfavorable
$ 630,720 S 628,561 $ (2,159)
132,720 140,327 7,607
70,720 74,448 3,728
3,410 3,600 190
10,000 7,583 (2,417)
216,850 225,958 9,108
237,020 258,624 21,604
13,880 2,720 (11,160)
3,000 4,248 1,248
4,650 3,240 (1,410)
7,650 7,488 (162)
1,106,120 1,123,351 17,231
8,000 8,003 (3)
23,570 303 23,267
570 190 380
470 - 470
141,920 156,533 (14,613)
174,530 165,029 9,501




CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
OPERATIONS AND MAINTENANCE FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
For the Year Ended June 30, 2003

Variance
Favorable
Budget Actual (Unfavorable)
EXPENDITURES (CONTINUED)

“Operation and maintenance of plant: '
Salaries $ 447,330 $ 409,368 § 37,962
Contractuial services 43,780 49,398 (5,618)
General materials and supplies 56,770 41,776 14,994
Conference and meeting expense 13,050 3,985 9,065
Fixed charges 69,120 59,700 9,420
Utilities 389,200 375,695 13,505
Other 22,470 1,433 21,037

Total operation and maintenance
of plant 1,041,720 941,355 100,365
Capital outlay 45,500 46,189 (689)
Total expenditures 1,261,750 1,152,573 109,177
Deficiency of revenues over
expenditures (155,630) (29,222) 126,408
OTHER FINANCING SOURCES
Transfers in 155,630 166,978 11,348
Excess of revenues and other financing
sources over expenditures $ - 137,756 $ 137,756

FUND BALANCE AT BEGINNING
OF YEAR 235,132

FUND BALANCE AT END OF YEAR $ 372,888
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
AUDIT FUND
STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
For the Year Ended June 30, 2003

Variance
Favorable
Budget Actual  (Unfavorable)
REVENUES
Property taxes $ 28990 § 28914 $ (76)
Interest 870 106 (764)
Total revenues 29,860 29,020 (840)
EXPENDITURES
Institutional support:
Salaries 22,320 22,314 6
Contractual services 21,750 21,675 75
General materials and supplies 620 125 495
Conference and meeting expense 710 24 686
Total expenditures 45,400 44,138 1,262
Deficiency of revenues over expenditures $ (15,540) (15,118) $ 422
FUND BALANCE AT BEGINNING OF YEAR 29,285
FUND BALANCE AT END OF YEAR $ 14,167
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
BOND AND INTEREST FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
For the Year Ended June 30, 2003

Variance
Favorable
Budget Actual (Unfavorable)
REVENUES
Property taxes S 1,785,000 $ 1,788,883 § 3,883
Interest 18,800 21,561 2,761
Total revenues 1,803,800 1,810,444 6,644
EXPENDITURES
Institutional support:
Other 24,270 4,907 19,363
Debt service:
Principal retirement 391,790 605,000 (213,210}
Interest and service charges 1,199,750 1,187,057 12,693
Total debt service 1,591,540 1,792,057 (200,517)
Total expenditures 1,615,810 1,796,964 (181,154)
Excess of revenues over expenditures 187,990 13,480 (174,510)
OTHER FINANCING USES
Transfers out (1,893,300) (1,715,706) 177,594
Deficiency of revenues over expenditures
and other financing uses $ (1,705,310) (1,702,226) § 3,084
FUND BALANCE AT BEGINNING OF YEAR 2,300,660
FUND BALANCE AT END OF YEAR | $ 598,434
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NQO. 518
OPERATIONS AND MAINTENANCE FUND (RESTRICTED)
STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended June 30, 2003

Variance
Favorable
Budget Actual (Unfavorable)
REVENUES
Property taxes S 108490 $ 109,369 $ 879
ICCB grants 37,670 37,663 @)
Other state revenues - 3,735,826 3,735,826
Interest 36,710 13,562 (23,148)
Other - 116,950 116,950
Total revenues 182,870 _ 4013370  _3,830,500
EXPENDITURES
Institutional support: ‘
Contractual services 156,110 87,519 68,591
General materials and supplies - 45,257 (45,257)
Fixed charges - 114 (114)
Other 17,960 17,392 568
Total institutional support 174,070 150,282 23,788
Operation and maintenance of plant:
Salaries 11,290 11,336 (46)
Capital outlay - building construction and building
improvements 1,913,660 ' 6,460,565 (4,546,905)
Total expenditures 2,099,020 6,622,183 (4,523,163)
Deficiency of revenues over
expenditures (1,916,150) (2,608,813) (692,663)
OTHER FINANCING SOURCES (USES)
Transfers in 1,604,680 1,601,641 (3,039)
Transfers out (174,410) (199,238) (24,828)
Total other financing sources 1,430,270 1,402,403 (27,867)
Deficiency of revenues and other
financing sources over expenditures
and other financing uses $ (485,880) (1,206,410) S (720,530)
FUND BALANCE AT BEGINNING OF YEAR __ 1,311,751
FUND BALANCE AT END OF YEAR $ 105,341
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
CAPITAL ENDOWMENT FUND
STAT-EMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
For the Year Ended June 30, 2003

Variance
Favorable
Budget Actual (Unfavorable)
REVENUES
Federal government grant $ - $ 28454 $ 28,454
Interest 253,350 325,639 72,289
Net increase in fair value of investments - 302,922 302,922
Total revenues 253,350 657,015 403,665
EXPENDITURES
Institutional support:
Fixed charges 2,190 672 1,518
Other - 80 (80)
Total expenditures 2,190 752 1,438
Excess of revenues over
expenditures 251,160 656,263 405,103
OTHER FINANCING USES
Transfers out (180,430) (460,381) (279,951)
Excess of revenues over expenditures
and other financing uses $ 70,730 195,882 $ 125,152
FUND BALANCE AT BEGINNING OF YEAR _ 5,423,225
FUND BALANCE AT END OF YEAR $ 5,619,107
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
AUXILIARY ENTERPRISE FUND
STATEMENT OF REVENUES, EXPENSES, AND CHANGES
IN RETAINED DEFICIT - BUDGET AND ACTUAL
For the Year Ended June 30, 2003

Variance

Favorable

Budget Actual  (Unfavorable)
OPERATING REVENUES

Federal government grants $ 12500 $ 13423 $ 923
Student tuition and fees 168,410 177,810 9,400

Sales and service fees 392,630 387,125 (5,505)
Interest 130 395 265
Other 95,030 127,906 32,876
Total operating revenues 668,700 706,659 37,959

OPERATING EXPENSES

Salaries 366,810 348,767 18,043
Contractual services 125,780 115,912 0,868

General materials and supplies 118,850 134,151 (15,301)

Conference and meetings 16,700 25,194 (8,494)

Depreciation - 20,003 (20,003)
Other 132,590 111,136 21,454
Total operating expenses 760,730 755,163 5,567
Operating loss before transfer (92,030) (48,504) 43,526
TRANSFER IN 60,000 63,801 3,801
NET INCOME (LOSS) $ (32,030 15,297 S 47,7327

RETAINED DEFICIT AT BEGINNING
OF YEAR (182,372)

RETAINED DEFICIT AT END OF YEAR $ (167.075)
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
AUXILIARY ENTERPRISE FUND
STATEMENT OF OPERATING REVENUES AND EXPENSES, BY PROGRAM
For the Year Ended June 30, 2003

Student
Activities-
Other Food

‘ Services Service
OPERATING REVENUES

Federal government grants $ - $ -

Student tuition and fees 177,810 -

Sales and service fees 67,369 -

Interest 395 -

Other 24,811 8,808

Total operating revenues 270,385 8,808

OPERATING EXPENSES

Salaries 59,832 -

Contractual services 4,668 17,657

General materials and supplies 76,409 3,350

Conference and meetings 210 -

Depreciation 20,003 -

Other 96,129 -

Total operating expenses 257,251 21,007

OPERATING INCOME (LOSS) $ 13,134 $ (12,199)
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Child Care Dental

Bookstore Athletics Cosmetology Center Hygiene Totals
$ - $ - $ - $ 13,423 $ - § 13,423
- - - - - 177,810
- 2,934 42,140 246,294 28,388 387,125
- - - - - 395
90,522 - - 3,421 344 127,906
90,522 2,934 42,140 263,138 28,732 706,659
- 53,390 - 235,545 - 348,767
- 21,054 4,253 30,066 38,214 115912
- 12,061 7,880 6,510 27,941 134,151
- 23,776 996 212 - 25,194
- - - - - 20,003
- 5,878 - 7,618 1,511 111,136
- 116,159 13,129 279,951 67,666 755,163
$ 90,522 S (113,225) $ 29,011 S (16,813) $ (38,934) $ (48,504)
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
EMPLOYEE INSURANCE FUND

STATEMENT OF REVENUES, EXPENSES, AND CHANGES

IN RETAINED EARNINGS (DEFICIT) - BUDGET AND ACTUAL

For the Year Ended June 30, 2003

OPERATING REVENUES
Charges for services
Other

Total operating revenues

OPERATING EXPENSES
Employee benefits

Operating loss

NONOPERATING REVENUES
Interest incorie

NET LOSS

RETAINED EARNINGS AT BEGINNING
OF YEAR

RETAINED DEFICIT AT END OF YEAR
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Variance
Favorable
Budget Actual (Unfavorable)
$ 500,550 $ 549,101 $ 48,551
41,600 225,814 184,214
542,150 774,915 232,765
745,920 1,219,732 (473,812)
(203,770) (444,817) (241,047)
19,820 9,755 (10,065)
$ (183,950) (435,062) $ (251,112)

77,982

$ (357,080)



CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
LIABILITY, PROTECTION, AND SETTLEMENT FUND
STATEMENT OF REVENUES, EXPENSES, AND CHANGES
IN RETAINED DEFICIT - BUDGET AND ACTUAL

For the Year Ended June 30, 2003

OPERATING REVENUES

OPERATING EXPENSES
Salaries
Employee benefits
Contractual services
General materials and supplies
Conference and meetings
Fixed charges
Capital outlay
Other

Total operating expenses

Operating loss

NONOPERATING REVENUES
Property taxes
Interest income
Other income

Total nonoperating revenues

Loss before transfers

TRANSFERS IN
NET LOSS

RETAINED DEFICIT AT BEGINNING
OF YEAR

RETAINED DEFICIT AT END-OF YEAR

Variance
Favorable

Budget Actual (Unfavorable)
$ - - 0§ -
742,930 767,558 (24,628)
192,940 154,526 38,414
277,210 322,438 (45,278)
40,270 16,764 23,506
8,050 4,599 3,451
76,690 100,858 (24,168)
57,110 40,837 16,273
3.000 4,096 (1,096)
1,398,200 1,411,726 (13,526)
(1,398,200) (1,41 1,726) (13,526)
950,310 947.870 (2,440)
25,000 5,106 (19,894)
- 47,301 47,301
975,310 1,000,277 24,967
(422,890) (411,449) 11,441
272,030 287,568 15,538
$ (150,860) (123,881) $ 26,979

(375,154)
5 _(499.035)
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
INSURANCE RESERVE FUND
STATEMENT OF REVENUES, EXPENSES, AND CHANGES
IN RETAINED EARNINGS - BUDGET AND ACTUAL
For the Year Ended June 30, 2003

Variance
Favorable
Budget Actual {(Unfavorable)
OPERATING REVENUES $ - - $ -
OPERATING EXPENSES
Other 2,170 2,167 3
Operating loss (2,170) (2,167) 3
NONOPERATING REVENUES
Interest income 246,030 194,774 (51,256)
Net increase in fair value of investments - 120.024 120.024
Total nonoperating revenues 246,030 314,798 68,768
Income before transfers 243,860 312,631 68,771
TRANSFERS OUT (246,030) (246,030) -
NET INCOME (LOSS) $ (2,170) 66,601 $ 68,771

RETAINED EARNINGS AT BEGINNING
OF YEAR 5,128,677

RETAINED EARNINGS AT END OF YEAR $ 5,195,278
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CARL SANDBIURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
SCHEDULE OF MANAGEMENT INFORMATION
RECONCILIATION OF THE BALANCE SHEET
TO THE STATEMENT OF NET ASSETS
For the Year Ended June 30, 2003

Fund equity - all fund types (page 29) § 15,055,049

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the governmental

funds 17,926,330
Interest payable on debt is not reported in the governmental funds
if payments are due subsequent (0 reporting date (369,275)
Long-term liabilities not reported in the governmental funds (23,439,578)
Revenue for student tuition is recognized in the governmental funds
when substantially received (248,843)
Net assets (page 11) $ 8923,683

See accompanying independent auditor's report.

This schedule is supplemental information and is maintained for management purposes only.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518

SCHEDULE OF MANAGEMENT INFORMATION
RECONCILIATION OF THE STATEMENT OF REVENUES,

EXPENDITURES/EXPENSES, AND CHANGES IN FUND EQUITY/DEFICIT -
ALL FUND TYPES TO THE STATEMENT OF REVENUES, EXPENSES,

AND CHANGES IN NET ASSETS
For the Year Ended June 30, 2003

Net decrease in fund equity - all fund types (page 33)

Governmental funds report capital outlays as expenditures. However,
in the Statement of Net Assets, the cost of those assets is allocated
over their useful life and reported as depreciation expense:

Capital outlay
Depreciation expense

Repayment of bond principal is an expenditure of governmental

funds, but reduces long-term liabilities in the Statement of Net Assets:

Principal repayments

Interest payable on debt is not reported in the governmental funds if
payments are due subsequent to reporting date

Revenue for student tuition is recognized in the governmental funds
when substantially received

Revenue recognized as financial aid which is applied to student
tuition and fees is double counted in the governmental funds:
Reduction in student tuition and fees
Reduction in financial aid

Revenue is recognized as student tuition that is waived for employees
and their dependents in the governmental funds:
Reduction in student tuition and fees
Reduction in employee benefits

Increase in net assets (page 12)

See accompanying independent auditor's report.

$ (2,780,361)

$

6,629,370
(1,037,265)

605,000
(369,275)

(41,094)

(612,099)
612,099

(51.684)

51,684

3,006,375

This schedule is supplemental information and is maintained for management purposes only.
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STATISTICAL SECTION



TABLE A

CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
ASSESSED AND ESTIMATED ACTUAL VALUE
OF TAXABLE PROPERTY
Last Ten Fiscal Years

(Unaudited)
Year Assessed Estimated
of Levy Value (1) Actual Value
2002 $ 1,281,448,552 $ 3,844,345,656

2001 1,259,152,240 3,777,456,720
2000 1,229,609,983 3,688,829,949
1999 1,189,634,012 3,568,902,036
1998 1,083,613,429 3,250,840,287
1997 997,151,829 2,991,455,487
1996 956,173,695 2,868,521,085
1995 925,643,236 2,776,929,708
1991 871,945,548 2,615,836,644
1993 818,668,709 2,456,006,127

(1) Assessed value is computed by the county clerk's offices and is equal to one-third
of the estimated actual value.

Source: Knox County Clerk's Office
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TABLE B
CARL SANDBURG COLLEGE

COMMUNITY COLLEGE DISTRICT NO. 518
PROPERTY TAX LEVIES AND COLLECTIONS (Unaudited)

Last Ten Fiscal Years

Current

Year Year Percent
of Fiscal Total Taxes of Levy

Levy Year Tax Levy Collected Collected
2001 2003 $ 6,054,003 $ 6,044,238 99.84%
2000 2002 5,835,729 5,831,033 99.92%
1999 2001 5,342,102 5,345,820 100.07%
1998 2000 4,985,712 4,990,855 100.10%
1997 1999 4,690,602 4,701,108 100.22%
1996 1998 4,443,339 4,431,090 99.72%
1995 1997 3,846,969 3,865,326 100.48%
1994 1996 3,705,811 3,709,249 100.09%
1993 1995 3,449,868 3,459,408 100.28%
1992 1994 3,166,869 3,172,013 100.16%

Source: Knox County Treasurer's Office

PROPERTY VALUE, CONSTRUCTION AND BANK DEPOSITS
Last Ten Fiscal Years

(Unaudited)
@) ) 3
Property Bank
Levy Value Construction Deposits
Year (in millions) (in millions) (in millions)
2002 3,832 3,883
2001 3,790 3,821
2000 3,689 3,713
1999 3,521 3,717
1998 3,251 3,612
1997 2,991 3,570
1996 2,869 3,470
1995 2,777 3,335
1994 2.616 3.292
1993 2,456 4)

(1) Source: County Clerks
(2) Information not available

(3) Source: fdic.gov Survey of Deposits for all ten counties in our district in their entirety
(4) Information not available
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TABLE C

CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
PROPERTY TAX RATES-DIRECT AND OVERLAPPING GOVERNMENTS (1)
Last Ten Fiscal Years

(Unaudited)
Taxing Bodies 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993
City of Galesburg 1.890 1.975 1.994 2.039 2.059 2.081 2113 2.100 2.104 2.044

Town of the City of Galesburg 0.183 0.180 0.183 0.189 0.180 0.179 0.175 0.175 0178 0.174
Galesburg School District 205 3.929 3919 3877 3.707 3.770 3.895 3.905 4.072 4.149 4.054

Knox County 1.018 0961 0.935 0.817 0850 0.840 0.850 0.886 0.937  1.000
Galesburg Sanitary Distict 0.264 0.262 0.264 0.281 0.280 .0.287 0.291 0.288 0.287 -
Total overlapping rate 7283 7.297 7.253 7.033 7.139 7282 7.334 7.521 7.655 7272
Carl Sandburg College Dist. 518  0.504 0.481 0.475 0455 0460 0470 0465 0416 0425 0421
Total Rate 7.787 7.778 7.728 7.488 7.599 7.752 7.799 7.937 8.080  7.693
Carl Sandburg College

Percentage of Total 6.47% 6.18% 6.15% 6.08% 6.05% 6.06% 5.96% 5.24% 5.26% 5.47%

(1) Tax rates are assessed in dollars per hundred of equalized assessed value.
Note -- Tax rates displayed are representative for property within the district.

Source: A local taxpayer's property tax bill.
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TABLE D

CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518

PRINCIPAL TAXPAYERS

TAXABLE ASSESSED VALUATION $1,281,448,552

Taxpayer Name

Burlington Northern Santa Fe

First Property Management Corp.

Maytag Corporation
Admiral-Maytag Co.
United Facilities, Inc.
Wal-Mart Stores #775
K-Mart Corporation

Target Corporation
Galesburg Housing Partners
Lowes Home Centers, Inc.

Sources: Knox County Assessor's Office

(Unaudited)

(Dollars in Millions)

Type of Business

Railroad

Mall

Manufacturer
Manufacturer
Shipping

Retailer

Retailer

Retailer

Retirement Housing
Retailer
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2002
Assessed
Value

(Million)

19.75
4.47
3.42
2.80
2.77
2.31
2.13
2.08
1.73
1.71

43.17

Percentage
of Total

1.54%
0.35%
027%
0.22%
0.22%
0.18%
0.17%
0.16%
0.13%
0.13%

3.37%



TABLE E

CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
GENERAL GOVERNMENT OPERATING AND
NON-OPERATING REVENUES BY SOURCE (1)
For the years ended June 30,

(Unaudited)
(Dollars in thousands)

2003 2002 2001 2000
Operating Revenues

Student tuition and fees, net of scholarships $ 4,596 $ 3,735 $ 3,286 $ 3,278

Auxiliary enterprises revenue 387 366 335 323
Other operating revenues 549 1,335 1,153 931
Total Operating Revenues 5,532 5,436 4,774 4,532
Non-operating Revenues
State grants and contracts 9,548 6,021 5,954 5,629
Property taxces 6,044 5,888 5,393 5,016
Personal property replacement tax 152 177 203 210
Federal grants and contracts 8,495 7,607 5,316 4,758
Local grants and contracts 327 371 327 364
Investment income earned 1,101 947 1,224 676
Other nonoperating revenues 838 - - 5
Total Non-operating Revenues 26,505 21,011 18,417 16,658
Total Revenues $ 32,037 $ 26447 $ 23,191 $ 21,190

(1) Beginning in 2003, this information is shown on the accrual basis of accounting. Prior to 2003, it is
presented on the modified accrual basis of accounting.

Note: This table includes all fund types of the College. Only available data.
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TABLE F

CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
GENERAL GOVERNMENT OPERATING EXPENDITURES BY FUNCTION (1)
For the years ended June 30,

(Unaudited)

(Dollars in thousands)

2003 2002 2001 2000
Operating Expenses:

Instruction $ 11,108 $ 10,453 $ 8,331 $ 8,721
Academic Support 517 604 591 518
Student Services 2,035 1,254 1,189 3,113
Public Services 1,184 1,542 1,728 911
Operations & Maintenance 953 987 1,020 1,099
Institutional Support 10,620 17,547 11,782 11,746
Depreciation 1,057 25 23 22

Total Operating Expenses $ 27474 $ 32412 § 24,664 $ 26,130

(1) Beginning in 2003, this information is shown on the accrual basis of accounting. Prior to 2003, it is
presented on the modified accrual basis of accounting.

Note: This table includes all find types of the College. Only available data.

56



CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518

Historic Revenues and Expenditures
Fiscal Years 1998 - 2002

General Fund Revenues by Source

Local Government
State Government
Tuition and Fees
Other Revenue

Total Revenues

(zeneral Fund Expenditure_s

By Program
Instruction

Academic Support

Student Services

Public Services

Institutional Support
Operations and Maintenance

Total Expenditures by Program

By Object
Salaries

Employee Benefits

Contractual Services

General Materials and Supplies
Travel and Conference

Fixed Charges

Utilities

Capital Outlay

Other

Total Expcnditurcs by Object

Revenues Over (Under) Expenditures
Net Other Financing Sources
Excess (Deficit) Revenue and Other

Financing Sources Over (Under)
Expenditures

Note: Only available data.

TABLE G

1998 1999 2000 2001 2002
2,248.447 2,323,572 2,534,949 2,797,356 2,883,830
3,316,223 3,674,643 3,831,556 4,119,563 4,181,899
2,706,416 2,882,812 3,131,908 3,137,880 3,576,658

121,091 73,273 129,378 100,701 34,660
8,392,177 8,954,300 9,627,791 10,155,500 10,727,047
4,579,844 5,042,810 5,318,875 5,748,934 5,928,210

353,770 357,476 343,176 381,300 371,936

528,218 591,252 567,413 576,907 636,357

11,301 12,036 13,082 13,273 25,866
2,101,761 2,893,310 3,289,205 3,130,374 3,675,510

973,611 884,551 1,089,459 1,008,301 974,533
8,548,505 9,781,435 10,621,210 10,859,080 11,612,412
5,105,424 5,469,105 5,835,135 6,345,839 6,566,495

896,033 1,125,596 1,397,127 1,081,071 1,587,193

771,483 910,174 993,466 1,020,369 1,236,423

624,015 630,726 741,092 957,693 1,064,437

178,007 196,054 184,308 209,024 207,203

192,131 137,012 113,284 100,014 104,002

353,979 358,514 444,652 526,011 499,517

259,573 335,927 605,052 373,121 38,874

167,860 618,327 307,094 245,947 308,268
8,548,505 9,781,435 10,621,210 10,859,080 11,612,412
(156,328)  (827,135) (993,419) (703,589) (885,365)

165,970 188,432 1,385,760 - 834,452 705,948
9,642 (638,703) 392,341 130,863 (179,417)
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Fiscal
Year

2003
2002
2001
2000
1999
1998
1997
1996
1995
1994

Fiscal
Year

2003
2002
2001
2000
1999
1998
1997
1996
1995
1994

* Includes the-general, special revenue, debt service, and capital project funds.

Sources:

AND NET GENERAL BONDED DEBT PER CAPITA

Net
General
Bonded

Debt

22,960,000
23,565,000
20,885,000
12,505,000
7,435,000
7,740,000
7,620,000
5,805,000
6,025,000

(Unaudited)

Assessed
Value

1,259,152,240
1,229,609,983
1,189,634,012
1,083,613,429
997,151,829
956,173,695
925,643,236
871,945,548
818,668,709
762.375.354

Estimated
Population

116,362
116,362
116,362
116,362
116,362
116,362
116,362
116,362
116,362
116.362

Ratio of
Net General
Bonded
Debt to
Assessed
Value

1.823%
1.916%
1.756%
1.154%
0.746%
0.809%
0.823%
0.666%
0.736%
0.000%

RATIO OF ANNUAL DEBT SERVICE FOR GENERAL BONDED

Total General
Expenditures *
(in_thousands)

32,133
29,374
21,783
23,473
20,829
17,417
17,619
15,266
15,247
18,568

(Unaudited)

Retirement of
Indebtedness Fund Expenditures to
Expenditures
(in thousands)

1,792
4,917
1,216
4,364
1,004
1,079
608
638
581
769

Knox County Clerk's Office

College records
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DEBT TO GENERAL EXPENDITURES

Retirement of

Indebtedness
Funds

General
Expenditures

5.58%
16.74%
5.58%
18.59%
4.82%
6.20%
3.45%
4.18%
3.81%
4.14%

TABLE H

CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
RATIO OF NET GENERAL BONDED DEBT TO ASSESSED VALUE

Net
Bonded
Debt
Per

Capita

197.32
202.51
179.48
107.47
63.90
66.52
65.49
49.89
51.78
0.00



CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
COMPUTATION OF DIRECT AND OVYERLAFPPING BONDED DEBT

TABLE 1

June 30, 2003
(Unaudited)
Outstanding Applicable to College

Overlapping Agencies Debt Percent Amount
Fulton County 510,000 100.00% 510,000
Spoon River Valley Unit #4 1,625,000 5.40% 87,750
Bushnell Unit #170 250,000 100.00% 250,000
Bushnell Unit #170 75,000 100.00% 75,000
Bushnell Unit #170 200,000 100.00% 200,000
Bushnell Unit #170 270,000 100.00% 270,000
Avon Unit #176 415,000 91.95% 381,593
Community Unit School District No. 325 115,000 100.00% 115.000
Community Unit School District No. 336 690,000 100.00% 690,000
Community Unit School District No. 336 100,000 100.00% 100,000
City of Dalias City, Hancock and Henderson Counties 197,000 100.00% 197,000
La Harpe Community Unit School District No. 335 735,000 100.00% 735,000
Hamilton Park District 1,200,000 100.00% 1,200,000
Hamilton Community Consolidated School District No. 328 770,000 100.00% 770,000
Community Unit School District No. 338 140,000 100.00% 140,000
Carthage Park Disrrict 355,000 100.00% 355,000
Community Unit School District No. 180 360,000 100.00% 360,000
Community Unit School District No. 316 2,125,000 100.00% 2,125,000
Northwestern School District No. 175 220,000 100.00% 220,000
Gulfport-Gladstone Fire Protection District 705,000 100.00% 705,000
Dallas City School District #336 650,000 100.00% 650,000
Dalias City 197,000 100.00% 197,000
Gulfport-Gladstone Fire Protection District 127,500 100.00% 127,500
County of Henry 4,065,000 0.03% 1,016
McDonough County 1,020,000 60.59% 618,018
Macomb Municipal Airport Authority 8,000 0.29% 23
City of Bushnell 530,000 100.00% 530,000
Village of Prairie City 155,000 100.00% 155,000
Building Commission 2,505,000 60.59% 1,517,780
Monmouth School District #38 1,013,211 100.00% 1,013,211
Roseville Community Unit School District #200 593,753 100.00% 593,753
Community Unit School District #205 1,825,075 3.12% 56,935
Monmouth Park District 224,973 100.00% 224,973
City of Monmouth 293,982 100.00% 293,982
Knox County 11,400,000 100.00% 11,400,000
City of Abingdon 285,000 100.00% 285,000
City of Galesburg 13,538,600 100.00% 13,538,600
City of Knoxville 595,000 100.00% 595,000
CUSD #4 1,625,000 28.42% 461,825
CUSD #100 1,495,000 2.82% 42,159
CUSD #176 415,000 5.94% 24,651
CUSD #202 659,629 100.00% 659,629
CUSD #205 1,660,000 96.88% 1,608,208
CUSD #217 2,510,000 100.00% 2,510,000
CUSD #224 385,000 9.47% 36,460
CUSD #225 3,340,000 8.59% 286,906
CUSD #265 15,069,809 20.72% 3,122,464
CUSD #322 2,810,000 0.22% 6,182
Community College District #534 3,220,000 0.18% 5,796
Carl Sandburg College - Community College District #518 22.960.000 100.00% 22.960.000
Total Direct and Overlapping General Obligation Bonded Debt 73,008,414

Sources: Office of the 10 counties in the Carl Sandburg College District
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TABLE )

CARL SANDBURG COLLEGE
COMMUNITY COLLEGE DISTRICT NO. 518

STUDENT ENROLLMENT DEMOGRAPHIC STATISTICS

Years 1993-2002
(Unaudited)
Fall
Enrollment Gender Attendance Academic Class Enrollment Status

Head Full  Part Continuing In-District Ave.
Year Count FTE Male Female Time Time Freshman Other  Student New Transfer Readmit Residency Age
2002 * 4848 1791  N/A N/A N/A  N/A N/A N/A N/A N/A  NA ‘N/A N/A N/A
2001 3341 1781 42% 58% 36% 64% 58% 40% 49% 22% 0% 18% 88% 30
2000 3220 1661 42% 58% 34%  66% 58% 42% 49% 24% 1% 18% 90% 30
1999 2739 1541 40% 60% 40% 60% 60% 40% 48% 22% 3% 19% 92% 30
1998 2906 1576 40% 60% 39% 61% 61% 39% 50% 23% 1% 16% 93% 30
1997 2635 1512 39% 61% 41% 59% 67% 33% 45% 32% 0% 16% 5% 30
1996 2689 1542 42% 58% 39% 61% 63% 37% 48% 30% 0% 15% 96% 30
1995 2765 1591 41% 59% 39% 61% 50% 48% 50% 35% 1% 15% 96% 29
1994 2541 1460 41% 59% 39% 61% 70% 30% 48% 36% 1% 16% 98% 29
1993 259 1530  42% 358% 40% 60% 63% 37% 21% 21% 19% 39% 89% 29

Note -- Above statistics reflect tenth day. total enrollment for Fall terms of year listed.

Source:ICCB Data & Characteristics Report - various tables from E-1 submission
* Preliminary report not yet published

60



TABLE K

CARL SANDBURG COLLEGE
COMMUNITY COLLEGE DISTRICT NO.518

DEMOGRAPHIC STATISTICS BY STUDENT ENROLLMENT CATEGORIES
TOTAL CREDIT HOURS

Years 1993 - 2002

(Unaudited)

Adult

Basic . Total
Fiscal Business Technical General Secondary  General Total Total Credit
Year Baccalaureate  Occupational  Occupational  Associates Education Studies Enrollment FTE Hours
2002 N/A N/A N/A N/A N/A N/A 3441 1999 59970
2001 1471 1294 368 8 200 0 3341 1781 53430
2000 1538 1115 389 10 167 1 3220 1661 49830
1999 ‘1186 1042 400 12 99 0 2739 1541 46230
1998 1239 968 517 4 177 1 2906 1576 47280
1997 1136 987 347 3 161 1 2635 1512 45360
1996 1129 1052 337 5 165 1 2689 1542 46260
1995 1158 1090 344 8 164 1 2765 1591 47730
1994 1199 979 225 9 128 1 2541 1460 43800
1993 1473 808 94 52 144 20 2591 1530 45900

Note -- Above statistics reflect tenth day total enroliment for Fall terms of year listed.

Source:ICCB Data & Characteristics Report - various tables from E-1 submission
* Preliminary report not yet published
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TABLE L

CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
SCHEDULE OF LEGAL DEBT MARGIN-

June 30, 2003

ASSESSED VALUATION - 2002 LEVY $ 1,281,448,552
DEBT LIMITATION - 2.875% $ 36,341,646

OUTSTANDING INDEBTEDNESS
General obligation bonds 22,660,000
Capital leases 183,136
23,143,136
LEGAL DEBT MARGIN $ 13,698,510

62



TABLE M

CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518

MISCELLANEOUS STATISTICS

(Unaudited)
YEAR FOUNDED 1966
POPULATION IN DISTRICT 116,362
| COUNTIES SERVED |
Fulton Henry Mercer Warren
Hancock Knox Schuyler
Henderson McDonough Stark
| ACCREDITATION |
North Central Association of 1974, 1979, 1985, 1991 2000
Colleges and Schools
Next scheduled visit 2010
| FACILITIES DATA |
Galesburg Carthage Bushnell
Campus Campus Campus
Date Purchased 1976 1984 1995
Size of campus (acres) 104
Square Footage available 230,606 22,631 6,780
Number of classrooms 44 7 8
Number of laboratories 25 8 0
[ EMPLOYEE DATA
2002 2003
Faculty
Full-time 74 75
Part-time 174 175
Administrators 22 24
Classified Staff
Full-time 122 136
Part-time 10 14
| STUDENT DATA
Fall 2001 Fall 2002
Average Class size 11.27 7.01

| DEGREE AND CERTIFICATES AWARDED

o —

2001
A.ALA.S. and AFA 161 112
A.AS. 107 126
Certificates 202 101
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m Clifton
Gunderson LLP

Certified Public Accountants & Consultants

Independent Auditor’s Report

Board of Trustees

Carl Sandburg College

Community College District No. 518
Galesburg, Lllinois

We have audited the accompanying balance sheets of Carl Sandburg College - Community
College District No. 518’s (the College) Advanced Technology Component Grant, Deferred
Maintenance Grant, Workforce Development Component Grant, P-16 Initiative Grant, Adult
Education and Family Literacy Grants, and Special Initiative Grants - Faculty Exchange and
Minority Recruitment and Retention and Program Improvement programs as of June 30, 2003,
and the related statements of revenues, expenditures, and changes in fund balance for the year
then ended. These financial statements are.the responsibility of the College’s management. Our
responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America and the grant policy guidelines of the Hlinois Community College Board’s
Fiscal Management Manual. Those standards and guidelines require that we plan and perform
the audits to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. Our audit also included a review of compliance with
the provisions of laws, regulations, contracts, and grants between the College and the State of
Illinois and Illinois Community College Board. We believe that our audits provide a reasonable
basis for our opinion and that the College is in compliance with the provisions of laws, contracts,
and ICCB policy guidelines for restricted grants.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of. Carl Sandburg College - Community College District No. 518’s
Advanced Technology Component Grant, Deferred Maintenance Grant, Workforce Development
Component Grant, P-16 Initiative Grant, Adult Education and Family Literacy Grants, and
Special Initiative Grants  Faculty Exchange and Minority Recruitment and Retention and
Program Improvement programs as of June 30, 2003, and the results of their operations for the

year then ended in conformity with accounting principles generally accepted in the United States
of America.

Our audits were conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The supplemental Illinois Community College Board compliance
schedule for the Workforce Preparation (Business/Industry) Grant (page 71) for the year ended
June 30, 2003, is presented for purposes of additional analysis and is not a required part of the
basic financial statements. This schedule is the responsibility of the College’s management.
Such schedulc has been subjected to the auditing procedures applied in our audits of the basic
financial statements and, in our opinion, is fairly stated in all material respects when considered
in relation to the basic financial statements taken as a whole.

%WAL/A

Peoria, Illinois
August 7, 2003
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518

ADVANCED TECHNOLOGY COMPONENT -GRANT PROGRAM
BALANCE SHEET
June 30, 2003

ASSETS
CASH
LIABILITIES AND FUND BALANCE
LIABILITIES
FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE

See note to financial statements.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
ADVANCED TECHNOLOGY COMPONENT GRANT PROGRAM
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES

IN FUND BALANCE
For the Year Ended June 30, 2003

Statt Illinois
Technical Community
Instructional Technology Skills Colleges

Equipment Support Enhancement On-line Total
REVENUES
Illinois Community College Board grant - $ 67,540  § 156,265 $ 22,229 § 12,025 $ 258,059
EXPENDITURES
Salaries - 126,751 22229 11,817 160,797
Contractual services - 14,514 - - 14,514
General materials and supplies 67,540 15,000 - - 82,540
Other - - - 208 208
Total expenditures 67,540 156,265 22,229 12,025 258,059
Excess of revenues over
expenditures - - - - -
FUND BALANCE AT BEGINNING
OF YEAR - - - - -
FUND BALANCE AT END OF YEAR § - 3 - $ - 3 - $ -
ORIGINAL ALLOCATION $ 67,540 $ 156,265 $:22.,229 $ 12,025 $ 246,034
MINIMUM EXPENDITURE
REQUIREMENT $ 67,540 $ 156,265 $ 22229 $ 12,025 $ 246,034

See note to financial statements.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
DEFERRED MAINTENANCE GRANT PROGRAM
BALANCE SHEET
June 30, 2003

ASSETS
CASH
LIABILITIES AND FUND BALANCE
LIABILITIES
FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE

See note to financial statements.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
DEFERRED MAINTENANCE GRANT PROGRAM
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE
For the Year Ended June 30, 2003

REVENUES
Illinois Community College Board grant $ 37,663
EXPENDITURES
Salaries 11,290
Capital outlay 26,373
Total expenditures 37,663

Excess of revenues over expenditures -

FUND BALANCE AT BEGINNING OF YEAR -

FUND BALANCE AT END OF YEAR $ -

See note to financial statements.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
WORKFORCE DEVELOPMENT COMPONENT GRANT PROGRAM
BALANCE SHEET
June 30, 2003

ASSETS
CASH $

LIABILITIES AND FUND BALANCE

LIABILITIES $
FUND BALANCE
TOTAL LIABILITIES AND FUND BALANCE $

See note to financial statements.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
WORKFORCE DEVELOPMENT COMPONENT GRANT PROGRAM
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE
For the Year Ended June 30, 2003

Welfare/Low
Income Current
Business/ Education Support Workforce

Industry to Careers Services Training Total
REVENUES
Nllinois Community College
Board grants* $110,294 $ 89,561 $ 56,063 $ 50,000 $ 305918
Other revenues ' 2,716 - - - 2,716
Total revenues 113,010 89,561 56,063 50,000 308,634
EXPENDITURES
Salaries 81,426 88,840 38,960 - 209,226
Employee benefits 13,333 - 10,451 - 23,784
Contractual services - - 6,652 50,000 56,652
Materials and supplies - 721 - - 721
Rent 18,251 - - - 18,251
Total expenditures 113,010 89,561 56,063 50,600 308,634
Excess of revenues over
expenditures - - - - -
FUND BALANCE AT BEGINNING
OF YEAR - - - - - -
FUND BALANCE AT END OF YEAR $ - % - $ -3 - $ -
ORIGINAL ALLOCATION $110,294 $ 89,561 $ 56,063 $ 50,000 $ 305,918
MINIMUM EXPENDITURE
REQUIREMENT $110,294 - $ 89,561 $ 56,063 $ 50,000 $ 305,918

* Includes transfers to/from other funds.

See note to.financial statements.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518

WORKFORCE PREPARATION (BUSINESS/INDUSTRY) GRANT

COMPLIANCE STATEMENT OF EXPENDITURES
For the Year Ended June 30, 2003

EXPENDITURES

10.

*k

RN AW =

Personnel (salaries and benefits) **
Contractual services

Instructional materials

Instructional equipment *

Promotional materials

Staff development **

Conference and meeting expenses
Travel **

Costs of operating a business assistance
center/economic development/work force
preparation offices

. Office equipment *

. Utilities and telephone

. Consumable supplies

. Duplicating

. Facility rental

o0 g

TOTALS *#%*

Sum of expenditures should be less than or equal to 25 percent of the College's total

workforce development grant.

Operation of

Workforce
General Dev. Office Total
$ - $ 94,759 $ 94,759
: 18,251 18,251
$ - $.113,010 $ 113,010

Salaries charged to this grant should be paid commensurate with the percentage of time spent
working on business and industry/economic development activities. Staff development and
travel costs should only be paid for staff that spend 51 percent or more of their time on work in
the business assistance center or economic development office.

Sum of total expenditures (Column C) should equal total expenditures reported in
Schedule of Revenue, Expenditures, and Changes in Fund Balance.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
P - 16 INITIATIVE GRANT PROGRAM
BALANCE SHEET
June 30,2003

ASSETS
CASH $

LIABILITIES AND FUND BALANCE

LIABILITIES $
FUND BALANCE
TOTAL LIABILITIES AND FUND BALANCE $

‘See note to financial statements.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
P - 16 INITIATIVE GRANT PROGRAM _
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE
For the Year Ended June 30, 2003

REVENUES

[linois Community College Board grant $ 15,000
EXPENDITURES

Scholarships, student grants, and waivers 15,000

Excess of revenues over expenditures -

FUND BALANCE AT BEGINNING OF YEAR -

FUND BALANCE AT END OF YEAR $ -

See note to financial statements.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
ADULT EDUCATION AND FAMILY LITERACY GRANTS '
BALANCE SHEET
June 30, 2003

State Public
ASSETS Basic Assistance Performance Total

CASH I N

LIABILITIES AND FUND BALANCE

LIABILITIES $ - $ - $ - %
FUND BALANCE - - -
TOTAL LIABILITIES AND

FUND BALANCE $ - 3 - $ - 3

See note to financial statements.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
ADULT EDUCATION AND FAMILY LITERACY GRANTS
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE
For the Year Ended June 30, 2003

State Public
Basic Assistance Performance Total
REVENUES
Tllinois Community College Board grant $112,142  $ 19,802 $ 41,601 $ 173,545
EXPENDITURES
Instruction:
Salaries 87,959 12,063 18,834 118,856
Contractual services 17,430 2,120 2,100 21,650
Materials and supplies 2,111 4,852 13,173 20,136
Conferences and meetings 3,514 644 7,494 11,652
Other 1,151 123 636 1,910
Total expenditures 112,165 19,802 42,237 174,204
Deficiency of revenues over
expenditures (23) - (636) (659)
FUND BALANCE AT BEGINNING
OF YEAR 23 - 636 659
FUND BALANCE AT END OF YEAR $ - $ - $ - $ -

See note to financial statements.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
SPECIAL INITIATIVE GRANTS - FACULTY EXCHANGE
AND MINORITY RECRUITMENT AND RETENTION
BALANCE SHEET
June 30, 2003

ASSETS
CASH $

LIABILITIES AND FUND BALANCE

LIABILITIES $
FUND BALANCE
TOTAL LIABILITIES AND FUND BALANCE $

See note to financial statements.

76



CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518

SPECIAL INITIATIVE GRANTS - FACULTY EXCHANGE
AND MINORITY RECRUITMENT AND RETENTION
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE
For the Year Ended June 30, 2003

REVENUES
Illinois Community College Board grant
Other revenues

Total revenues

EXPENDITURES
Salaries
Contractual services

General materials and supplies
Conferences and meetings

Total expenditures

Excess of revenues over expenditures

FUND BALANCE AT BEGINNING OF YEAR

FUND BALANCE AT END OF YEAR

See note to financial statements.
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28,653

59,853

8,666
45,918
526
1,743
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
SPECIAL INITIATIVE GRANTS -
PROGRAM IMPROVEMENT
BALANCE SHEET
June 30, 2003

ASSETS

CASH $

LIABILITIES AND FUND BALANCE

LIABILITIES $
FUND BALANCE
TOTAL LIABILITIES AND FUND BALANCE $

See note to financial statements.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
SPECIAL INITIATIVE GRANTS -
PROGRAM IMPROVEMENT
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE
For the Year Ended June 30, 2003

REVENUES

Illinois Community College Board grant $ 16,900
EXPENDITURES

General materials and supplies 16,900

Excess of revenues over expenditures B

FUND BALANCE AT BEGINNING OF YEAR -

FUND BALANCE AT END OF YEAR $ -

See note to financial statements.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
NOTE TO FINANCIAL STATEMENTS
ILLINOIS COMMUNITY COLLEGE BOARD GRANTS
June 30, 2003

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

The accompanying statements include only thosc transactions resulting from the Illinois
Community College Board Advanced Technology Component Grant, Deferred Maintenance
Grant, Workforce Development Component Grant, P-16 Initiative Grant, Adult Education and
Family Literacy Grants, and Special Initiative Grant programs. These transactions have been
accounted for in the College’s Restricted Purpose Fund, except for the Deferred Maintenance
Grant which is accounted for in the Operations and Maintenance Fund - Restricted.

Basis of Accounting

The statements have been prepared on the modified accrual basis of accounting. Expenditures
include all accounts payable representing liabilities for goods and services actually received as of
June 30, 2003. Funds obligated for goods prior to June 30, for which the goods and services are
received prior to September 30, are recorded as encumbrances. Unexpended funds are reflected
as a reduction to fund balance and a liability due to the Hlinois Community College Board by
October 15. Deferred revenue represents amounts that the Illinois Community College Board has
approved to be used in the next fiscal year.

Fixed Assets

Fixed asset purchases are recorded as capital assets in the College’s financial statements.
However, such amounts are not capitalized for state grant reporting purposes.
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ﬁ Clifton
erson LLP

Certified Public Accountants & Consultants

Independent Auditor’s Report on
Schedule of Enrollment Data and Other Bases
Upon Which Claims are Filed

Board of Trustees

Carl Sandburg College

Community College District No. 518
Galesburg, Hlinois

We have audited, in accordance with auditing standards generally accepted in the United States
of America, the basic financial statements of Carl Sandburg College - Community College
District No. 518 as of and for the year ended June 30, 2003, and have issued our report thereon
dated August 7, 2003. We have also audited the Schedule of Enrollment Data and Other Bases
Upon Which Claims are Filed of Carl Sandburg College - Community College District No. 518
for the year ended June 30, 2003. This schedule is the responsibility of the Carl Sandburg
College - Community College District No. 518’s management. Our responsibility is to express
an opinion on this schedule based on our audit.

We conducted our audit of this schedule in accordance with auditing standards generally
accepted in the United States of America and the guidelines of the [llinois Community College
Board’s Fiscal Management Manual. Those standards and guidelines require that we plan and
perform the audit to obtain reasonable assurance about whether the Schedule of Enrollment Data
and Other Bases Upon Which Claims are Filed is free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
Schedule of Enrollment Data and Other Bases Upon Which Claims are Filed, including auditing
procedures prescribed by the Fiscal Management Manual for verification of student enrollments
and other bases upon which claims were filed with the Illinois Community College Board. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as cvaluating the overall schedule presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the Schedule of Enrollment Data and Other Bases Upon Which Claims are Filed
presents fairly, in all material respects, the student enrollment and other bases upon which claims
are filed with the Illinois Community College Board of Carl Sandburg College - Community
College District No. 518 for the year ended June 30, 2003, in accordance with the guidelines of
the Illinois Community College Board’s Fiscal Management Manual.

Our audit was conducted for the purpose of forming an opinion on the Schedule of Enrollment
Data and Other Bases Upon Which Claims are Filed taken as a whole. The additional
information on pages 85 - 95 is presented in conformity with guidelines of the Illinois
Community College Board’s Fiscal Management Manual. This information is presented for
purposes of additional analysis and is not a required part of this schedule. However, such
information has been subjected to the auditing procedures applied in the audit of this schedule
and the basic financial statements and, in our opinion, is fairly stated in all material respects in

relation to the Schedule of Enrollment Data and Other Bases Upon Which Claims are Filed and
the basic financial statements taken as a whole.

8 1 Membar of
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The certification of chargeback reimbursement information on page 96 is not a required part of the basic
financial statements or this schedule but is supplemental information required by the Illinois Community
College Board. We have applied certain limited procedures which consisted principally of inquiries of
management regarding the methods of measurement and presentation of the supplemental information.
However, we did not audit the information and express no opinion on it.

This report is intended solely for the information and use of the Board of Trustees and management of
Carl Sandburg College - Community College District No. 518 and the Illinois Community College
Board and is not intended to be and should not be used by anyone other than these specified parties.

Cpn, dewrectvaon L) P

Peoria, Illinois

August 7, 2003
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
SCHEDULE OF ENROLLMENT DATA AND OTHER BASES UPON
) WHICH CLAIMS ARE FILED
For the Year Ended June 30, 2003

Total Reimbursable
Semester Credit Hours by Term*
Summer Fall Spring Total
Unrestricted Restricted Unrestricted Restricted Unrestricted Restricted Unrestricted Restricted
CATEGORIES ‘ ‘
Baccalaureate 4,116.5 261.0 15,547.5 159.0 16,029.5 16.0 35,693.5 436.0
Business Occupational 732.0 68.0 2,283.0 144.0 - 2,675.5 138.0 5,690.5 350.0
Technical Occupational 476.0 464.5 3,041.0 823.0 3,083.0 602.0 6,600.0 1,889.5
Health Occupational 733.8 18.0 3,133.0 275 32225 - 7,089.3 45.5
Remedial Developmental 549.0 121.0 2,238.0 165.0 1,740.0 146.0 4,527.0 432.0
Adult Basic Education/Adult '
Secondary Education 37.0 342.0 843.5 1,300.0 891.5 1,367.0 1,772.0 3,009.0
TOTAL CREDIT HOURS [
CERTIFIED 6,644.3 1,274.5 27,086.0 2,618.5 27,642.0 2,269.0 61,372.3 6,162.0
Attending
Out-of-District
on Chargeback
Attending or Contractual
In-District Agreement Total
Semester credit hours 58,4903 1,508 5 60,0888
District equalized assessed valuation $ 1,281,448,552
Mandatory calendar year 2002
allocation of corporate personal
property replacement tax for
debt retirement $

Total Reimbursable Correctional
Semester Credit Hours by Term

Summer Fall Spring Total

CATEGORIES

Baccalaureate 333.0 270.0 705.0 1,308.0

Business Occupational 68.0 145.0 138.0 351.0

Technical Occupational 522.0 741.5 653.0 1,916.5

Remedial Developmental 132.0 165.0 146.0 443.0
TOTAL CREDIT HOURS

CERTIFIED 1,055.0 1,321.5 1,642.0 4,018.5

*Unrestricted credit hours are supported with 50 percent or more of unrestricted sources of funding and are reimbursable if they meet all
eligibility requirements. Restricted credit hours are supported with more than 50 percent of restricted sources of funding.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
SCHEDULE OF ENROLLMENT DATA AND OTHER BASES UPON
WHICH CLAIMS ARE FILED
For the Year Ended June 30, 2003

Reconciliation of Total Semester Credit Hours
For the Year Ended June 30, 2003

‘Total Total
Total Unrestricted Total Restricted
Unrestricted Credit Hours Restricted Credit Hours

Credit Certified to Credit Certified to
Categories Hours the ICCB  Difference Hours the ICCB Difference
Baccalaureate 35,693.5 35,693.5 - 436.0 436.0 -
Business Occupational 5,690.5 5,690.5 - 350.0 350.0 -
Technical Occupational 6.600.0 6.600.0 - 1.889.5 1.889.5 -
Health Occupational 7,089.3 7,089.3 - 45.5 45.5 -
Remedial Developmental 4,527.0 4,527.0 - 432.0 4320 -
Adul Basic Education/Adult Secondary Education 1,772.0 1,772.0 - 3,009.0 3,009.0 -
TOTAL 61,372.3 61.372.3 - 6,162.0 6,162.0 -

Reconciliation of In-District/Chargeback and Cooperative/Contractual Agreement Credit Hours

In-District Residents

Out-of-District on Chargeback or Contractual Agreement

TOTAL

Categories

Baccalaureate

Business Occupational
‘T'echmical Occupational
Remedial Developmental

TOTAL

Total
Attending
Total as Certified
Attending to the ICCB
(Unrestricted {Unrestricted
and and
Restricted) Restricted)
58,490.3 58,490.3
1,598.5 1,598.5
60,088.8 60,088.8
Reconciliation of Total Correctional Semester Credit Hours
For the Year Ended June 30, 2003
Tofal
Total Correctional
Correctional Credit Hours
Credit Certified to
Hours the ICCB
1.308.0 1,308.0
351.0 351.0
1.916.5 1,916.5
443 .0 443.0
4.018.5 4,018.5
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518

ASSESSED VALUATIONS, TAX RATES, TAX EXTENSIONS,

AND TAX COLLECTIONS
Levy Years 2002, 2001, and 2000

ASSESSED VALUATIONS
Knox County
‘Warren County
Fulton County
Henderson County
Mercer County
Stark County
Henry County
McDonough County
Schuyler County
Hancock County

TOTAL ASSESSED VALUATIONS

TAX RATE (per $100 assessed valuation)
Educational Accounts
Operations and Maintenance Accounts
Bond and Interest Fund
Audit Fund
Liability, Protection, Settlement, Social

Security, and Medicare Accounts

Protection, Health, and Safety Fund

TOTAL TAX RATE

TAX EXTENSIONS

Educational Accounts

Operations and Maintenance Accounts

Bond and Interest Fund

Audit Fund

Liability, Protection, Settlement, Social
Security, and Medicare Accounts

Protection. Health, and Safety Fund

TOTAL TAX EXTENSIONS

Tax Year

2002 Levy 2001 Levy 2000 Levy
$ 610,799919 $§ 587,490,262 S 557,372,295
224,441,794 225,365,841 225,453,211
11,768,847 11,791,843 11,630,167
91,732,901 94,091,605 95,259,679
15,216,575 15,762,008 16,702,025
117,696 128,676 141,246
636.225 685,169 740,545
121,093,827 117,974,699 119,968,101
- 1,640,768 1,688,245 1,795,774
204,000,000 204,173,892 200,546,940

$ 1,281,448,552

$ 1,259,152,240

$ 1,229,609,983

$ 02057 % 02021 % 0.1801
0.0500 0.0500 0.0500

0.1425 0.1423 0.1171

0.0041 0.0023 0.0017

- 0.0948 0.0754 0.0757

0.0071 0.0087 0.0500

3 05042 $ 04808 3 0.4746
S 2,635940 §$ 2,544,747  $ 2,214,528
640,724 629,576 614,805
1,826,064 1,791,774 1,439,873

52,539 28,960 20,903
1,214,813 949,400 930,815
90,983 109,546 614,805

$ 6,461,063 S 6,054,003 § 5,835,729
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518

ASSESSED VALUATIONS, TAX RATES, TAX EXTENSIONS,
AND TAX COLLECTIONS -
Levy Years 2002, 2001, and 2000

TAX COLLECTIONS TO JUNE 30
Education Fund
Operations and Maintenance I'und
Bond and Interest Fund
Audit Fund
Liability, Protection, and Settlement

Fund

Protection, Health, and Safety Fund

TOTAL TAX COLLECTIONS

PERCENT OF EXTENSIONS
COLLECTED

Tax Year
2002 Levy 2001 Levy 2000 Levy

$ 12,497 2,540,642 2,212,772
3,038 628,561 614,318

8,657 1,788,883 1,438,732

249 28,914 20,816

5,759 947,870 930,077

431 109,369 614,318

$ 30,631 6,044,239 5,831,033

99.84% 29.92%
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518

FUND BALANCE (DEFICIT) AT
JULY 1, 2002

REVENUE
Local taxes
All other local government
ICCB grants
All other state revenue
Federal revenue
Student tuition and fees
All other revenue

Total revenue

EXPENDITURES
Instruction
Academic support
Student services
Public services
Institutional support
Scholarships, student grants,
and waivers
Operation and maintenance
_Principal retirement
Interest and service charges
Building construction, building
improvements, and equipment
Other

Total expenditures

Transfers in
Transfers out

FUND BALANCE (DEFICIT) AT
JUNE 30,2003

UNIFORM FINANCIAL STATEMENT #1
ALL FUNDS SUMMARY*

For the Year Ended June 30, 2003

Operations and

Operations and  Maintenance. Bond and
Education = Maintenance Fund Capital Interest
Fund Fund (Restricted) = Endowment Fund

$ 125,858 § 235132 $ 1,311,751  $ 5423225 $ 2,300,660

2,540,642 628,561 109,369 - 1,788,883

38,808 - - - -

3,087,330 218,375 37,663 - -

1,063,983 7,583 3,735,826 - -

- - - 28,454 -

3,947,518 258,624 - - -

39,741 10,208 130,512 628,561 21,561

10,718,022 1,123,351 4,013,370 657,015 1,810,444

6,302,353 - - - -

347,216 - - - -

705,159 - - - -

37,988 - - - -

3,694,339 165,029 150,282 752 4,907

- 941,355 11,336 - -

- - - - 605,000

- - - - 1,187,057

28,402 46,189 6,460,565 - -

11,115,457 1,152,573 6,622,183 752 1,796,964

687,194 166,978 1,601,641 - -
(57,637) - (199,23R) (460,381) {1,715,706)
629,557 166,978 1,402,403 (460,381)  (1,715,706)

$ 357980 $ 372,888 $ 105,341 $ 5,619,107 $ 598,434

* Excludes Workforce Investment Acts' revenue and expenditures.
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Liability,

Employee Auxiliary Restricted Protection, and Nonexpendable Insurance
Insurance Enterprise Purpose Audit Settlement Trust Reserve
Fund Fund Fund Fund Fund Fund Fund Total

$ 77982 § (182,372) $ 52,353  §$ 29,285 § (375,154) $ 3,685018 §5,128,677 § 17812415

_ - - 28,914 947,870 - - 6,044,239
; - 326,923 ; - - - 365731

. . 1,042,034 ; - - - 4,385,402

- - 506,570 - - - - 5,313,962

; 13,423 5,004,251 - - - - 5,046,128

- 177,810 265,619 - - - - 4,649,571

784,670 515,426 238,618 106 52,407 90,993 314,798 2,827,601
784,670 706,659 7,384,015 29,020 1,000,277 90,993 314,798 28,632,634

§ - 1,254,190 - - - - 7,556,543

. . 169.533 ; . . . 516,749

- 755,163 595,209 - - - - 2,055,531

- - 1,146,277 - - - . 1,184,265
1,219,732 - 32,358 44,138 1,411,726 - 2,167 6,725,430
- - 4,094,851 - - - - 4,094,851

- - - - - - - 952,691

- - - - - - - 605,000

- - - - - - - 1,187,057

- - - - - - - 6,535,156
1,219,732 755,163 7,292,418 44,138 1,411,726 - 2,167 31,413,273
- 63,301 6,659 ; 287,568 - - 2,813,841
- - (6,659) - - (128,190) (246,030) (2,813,841)

- 63,801 - - 287,568 (128,190) (246,030) -

$ (357,080) $ (167,075) $ 143950 § 14,167 § (499,035) $ 3,647,821 $5,195278 $ 15,031,776
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518

FIXED ASSETS
Furniture and equipment
Furniture and equipment -

WIA

Land and improvements
Leasehold improvements
Buildings and additions
Vehicles
Infrastructure

TOTAL FIXED ASSETS

FIXED DEBTS
Bonds payable
Other fixed liabilities

TOTAL FIXED DEBTS

UNIFORM FINANCIAL STATEMENT #2
SUMMARY OF FIXED ASSETS AND DEBT **
For the Year Ended June 30, 2003

Fixed Assets/

Debt Account Fixed Assets/

Groups Reclassify/ Debt
July 1. 2002 Additions Transfer * June 30, 2003
$ 6915280 $ 176,755 $ (5,600,526) $ 1,491,509
238,607 - -
767,796 142,027 608,085
1,858 - -
17,959,635 6,195,111 23,423,590
53,680 86,065 212,342
- 29,414 2,181,477
$ 25,936,856 § 6,629,372 $ (4,641,825) $ 27,917,003
$ 23,565,000 $ - - $ 22,960,000
516,811 59,698 479,578
$ 24,081,811 $ 59,698 - $ 23439,578

of enterprise fund fixed assets.

Sk

year ended June 30, 2003.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
UNIFORM FINANCIAL STATEMENT #3
OPERATING FUNDS REVENUES AND EXPENDITURES

For the Year Ended June 30, 2003

OPERATING REVENUES BY SOURCE
Local government:
Current taxes
Chargeback revenue

Total local government

State government:

ICCB base operating grant

ICCB cqualization grant

ICCB small college grant

ICCB additional designated grant

Corporate personal property replacement
tax

Board of Vocational Education and
Rehabilitation

State of Illinois SURS on-behalf payments

Total state government
Student tuition and fees:

Tuition
Fees

Total tuition and fees

Other sources:
Facilities revenue
Interest
Other

Total other sources

TOTAL REVENUE

Operations
and Total
Education Maintenance Operating

Fund Fund Funds
$ 2,540,642 $ 6285561 $ 3,169,203
38,808 - 38,808
2,579,450 628,561 3,208,011
1,805,818 140,327 1,946,145
1,166,360 74,448 1,240,808
56,400 3,600 60,000
58,752 - 58,752
144,080 7,583 151,663
104,170 - 104,170
815,733 - 815,733
4,151,313 225,958 4,377,271
3,721,754 258,624 3,980,378
225,764 - 225,764
3,947,518 258,624 4,206,142
- 4,248 4,248
9,975 2,720 12,695
29,766 3,240 33,006
39,741 10,208 49,949
$ 10,718,022 § 1,123,351 S 11,841,373
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
UNIFORM FINANCIAL STATEMENT #3
OPERATING FUNDS REVENUES AND EXPENDITURES

For the Year Ended June 30, 2003

OPERATING EXPENDITURES

By program:
Instruction
Academic support
Student services
Public services
Institutional support
Operation and maintenance of plant

Total expenditures

Less nonoperating items:*
Tuition chargeback

ADJUSTED EXPENDITURES

BY OBJECT

Salaries

Employee benefits

Contractual services

General materials and supplies
Conference and meeting expense
Fixed charges

Utilitics

Capital outlay

Other

Total expenditures

Less nonoperating items:*
Tuition chargeback

ADJUSTED EXPENDITURES

Operations
and Total
Education Maintenance Operating

Fund Fund Funds
$ 6,330,755 § - $ 6,330,755
347,216 - 347,216
705,159 - 705,159
37,988 - 37,988
3,694,339 165,029 3,859,368
- 987,544 987,544
11,115,457 1,152,573 12,268,030
43,384 - 43,384

$_1 1,072,073

$ 1,152,573

$ 12,224,646

$ 6,682,573 $ 417371 S 7,099,944
1,591,067 - 1,591,067
1,289,099 49,701 1,338,300

758,508 41,966 800,474
209,346 3,985 213,331
36,599 59,700 96,299

- 532,228 532,228

28,402 46,189 74,591
519,863 1,433 521,296
11,115,457 1,152,573 12,268,030
43,384 - 43,384

$ 11,072,073 $ 1,152,573 $ 12,224,646

* Inter-college revenues that do not generate related local college credit hours are subtracted to allow

for statewide comparisons.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
UNIFORM FINANCIAL STATEMENT #4
RESTRICTED PURPOSES FUND REVENUES AND EXPENDITURES
For the Year Ended June 30, 2003

REVENUE BY SOURCE
Local government:
District 205 Parent Teaching $ 65,177
East Central Training 40,000
Bright Futures 23,070
Economic Development - local 142,565
Prevention Initiative 29,176
Other 26,935
Total local government 326,923
State government:
ICCB:
‘Workforce Development Component Grants 305,918
Advanced Technology Component Grants 258,059
P-16 Initiative Grant 15,000
Special Initiative Grants 48,100
Adult Education and Family Literacy Grants 173,545
Henry C. Hill 241,412
DOC Henry C. Hill Prison 163,437
Ilinois Incentive for Access 163,795
Community Literacy 55,000
Family Literacy 35,000
RSVP 40,723
Faculty Exchange and Minority Recruitment and Retention 28,653
Other 19,962
Total state government 1,548,604
Federal government:
College Work Study Grants 91,506
Pell Grants 3,118,494
Supplemental Educational Opportunity Grant 40,554
Federal Adult Basic 131,808
Federal Adult EL/Civics 20,000
Trio Grant 187,764
Direct Loans 686,037
Carl Perkins 262,690
RSVP 94,747
Upward Bound 292,343
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518

UNIFORM FINANCIAL STATEMENT #4

RESTRICTED PURPOSES FUND REVENUES AND EXPENDITURES

For the Year Ended June 30, 2003

REVENUE BY SOURCE (CONTINUED)
Federal government (continued):

Congressional Support Grant
Other

Total federal government

Other sources

TOTAL RESTRICTED PURPOSES FUND REVENUES

EXPENDITURES BY PROGRAM
Instruction
Academic support
Student services
Public service
Institutional support
Scholarships, student grants, and waivers

TOTAL RESTRICTED PURPOSES FUND
EXPENDITURES BY PROGRAM

EXPENDITURES BY OBJECT
Salaries
Employee benefits
Contractual services
General materials and supplies
Travel, conference and meeting expense
Student financial aid
Fixed charges
Utilities
Capital autiay
Other

TOTAL RESTRICTED PURPOSES FUND
EXPENDITURES BY OBJECT
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$ 62,908
15,400

5,004,251

504,237

$ 7384015

$ 1,254,190
169,533
595,209

1,146,277
32,358
4,094,851

$ 7,292,418

$ 1,596,334
199,572
401,589
518,499
106,792

4,094,851
28,909
9,164
32,642
304,066

$ 7,292,418



CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518

UNIFORM FINANCIAL STATEMENT #5
CURRENT FUNDS* - EXPENDITURES BY ACTIVITY
For the Year Ended June 30, 2003

INSTRUCTIONAL
Programs

Support

Total instructional

PUBLIC SERVICE

ACADEMIC SUPPORT
Learning Resource Center
Administration

Total academic support

STUDENT SERVICES SUPPORT
Admissions and records
Counseling and career guidance
Other student services support

Total student services support

AUXILIARY SERVICES

OPERATIONS AND MAINTENANCE OF PLANT
Operations and maintenance administration
Plant utilities
Other operations and maintenance

Total operations and maintenance of plant

INSTITUTIONAL SUPPORT
Board of Trustees
General institutional support
Administrative data processing
Other institutional support

Total institutional support

94

S 6,967,228
589,315

7,556,543

1,184,265

404,438
112,311

516,749

182,609
372,154

745,605

1,300,368

755,163

20,640
532,228

388,487

941,355

51,380
4,597,281
457,404

241,525

5,347,590



CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
UNIFORM FINANCIAL STATEMENT #5
CURRENT FUNDS* - EXPENDITURES BY ACTIVITY
For the Year Ended June 30, 2003

CAPITAL OUTLAY $ 74,591
SCHOLARSHIPS, STUDENT GRANTS, AND WAIVERS 4,094,851
TOTAL CURRENT FUNDS EXPENDITURES $ 21,771,475

* Current Funds include Education, Operations and Maintenance, Auxiliary Enterprises,
Restricted Purposes, Audit, and Liability, Protection, and Settlement.
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CARL SANDBURG COLLEGE - COMMUNITY COLLEGE DISTRICT NO. 518
CERTIFICATION OF CHARGEBACK REIMBURSEMENT (UNAUDITED)
For the Year Ended June 30, 2003

NONCAPITAL OPERATING EXPENDITURES FROM

THE FOLLOWING FUNDS
1 Education Fund $ 11,081,461
2 Operations and Maintenance Fund 1,106,384
3 Bond and Interest Fund 1,796,964
4  Restricted Purposes Fund 7,206,074
5  Audit Fund 44,138
6  Liability, Protection, and Settlement Fund 1,365,102

7 TOTAL NONCAPITAL EXPENDITURES
(sum of lines 1-6) $ 22,600,123

8  Depreciation on capital outlay expenditures (equipment,
buildings, and fixed equipment paid) from sources
other than state and federal funds $ 659,256

9 TOTAL COSTS INCLUDED (line 7 plus line 8) $ 23,259,379
10 Total certified unrestricted semester credit hours for FY 2003 61,372.3

11 PER CAPITA COST (line 9 divided by line 10) $ 378.99

12 All FY 2003 state and federal operating grants for
noncanital expenditures, except ICCB grants $ 9,749,453

13 FY 2003 state and federal grants per semester credit
hour (line 12 divided by line 10) 158.86

14 District's average ICCB grant rate (excluding
cqualization grants) for FY 2003 45.94

15 District's student tuition and fee rate per semester
credit hour for FY 2003 65.50

16 Chargeback reimbursement per semester credit hour
(line 11 less lines 13, 14, and 15) 3 108.69

Approved:

Chief Fiscal Officer Date

Approved:

Chief Executive Officer Date
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